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1. O01ue moJI0KeHUu

1.1. Hacrosimas MeTtoiuka ucrosib3yeTcs AJis BbIAAYU 3aiMOB B COOTBETCTBUU C YacTbio 17
crateu 3.3 @enepanpHoro 3akoHa Poccuiickoit @enepanuu Nel91-d3 ot 29.12.2004 «O BBeneHnn
B geiictBue  ['pagoctpoutenbHoro  koxekca  Poccuiickoit — @enepauumn»  (nainee  —
['pamocTpouTenbHbIN KOACKC).

MeToMKka CONEPKUT IMOPSIOK aHAIW3a W OICHKH (PMHAHCOBOW M WHOW HWH(OpPMAIH O
ropuaundeckux junax u NI, oOpatuBmmxcs ¢ 1epio MoaydeHus 3aima.

[Ipumenerne  MeTOAMKH  BO3MOXHO IS  (PMHAHCOBOW  OIEHKM  OpraHU3alui,
dbopmupyromux (UHAHCOBYIO OTYETHOCTH B cooTBeTcTBUHU ¢ [Ipukazom Munduna Poccuu ot
02.07.2010 Ne 66 «O dQopmax OyxXraaTepckoil OTYETHOCTH OpraHuzanuit» (co BceMHU
W3MEHEHUSMH ).

Metonuka BKIIO4aeT B ceOs OMMCAHME Ipoliecca MPOBEICHMs aHalu3a (PUHAHCOBOTO
MOJIOKCHUS FOPUINYECKUX JIHMIl JIF00OW OpraHU3allMOHHO-TIPABOBON (OpMBI (anee — 3aeMIIUK)
MyTeM TOAPOOHOTO OTPAKEHHUS BCEX AHAIUTUYECKHX IMOKa3aTesei, UX pacueTra U HOPMATHUBHBIX
3HAYCHHM, KaUeCTBCHHBIX IMOKa3aTesiel, CTeNeHb WX BIMUSHHUS Ha UTOTOBOE 3HAaYeHHE (PMHAHCOBO
MOJIOKEHUS. AHaIu3 (PUHAHCOBOTO TMOJIOKEHHS MPOU3BOIUTCS C IIEJIBIO OMPEICICHUS KPEAUTHOTO
pucka myreM (GOPMHUPOBAHHUS OOBEKTUBHOTO 3aKIIOYEHUST O (UHAHCOBON YCTOWYMBOCTH,
IJ1aTeKECIOCOOHOCTH, JEJI0BOM aKTUBHOCTU U 3((EKTUBHOCTU JESATENBHOCTH HOPUIUYECKOTO
JUIa, a TaKXXe BBISABJICHHS MPOOJEM M TEPCHEKTHUB €ro pa3BUTHA. AHAJIN3 OCYIIECTBISETCS Ha
KOMIUIEKCHOW OCHOBE M TPOM3BOJUTCS IMYTEM pacdeTra COBOKYITHOCTH TOKa3aTesied, BBISBICHUS
(UHAHCOBBIX U HE(PUHAHCOBBIX PHUCKOB, OCYILECTBIECHUS HX CpPaBHUTEIBHOTO aHalIM3a C
ONTUMAJILHBIMU (HOPMAaTUBHBIMH) 3HAUEHUSIMHU, MIPUCBOCHUS OAlbHON OIIEHKH C y4eTOM Beca B
o0meld peHTUHTOBOM IIKaJIe W JAJbHEUIIEro CYMMHPOBAHMS TIOJYYEHHBIX 3HAYCHUN C IEJBIO
MOJIyYE€HHUsI UTOrOBOro (MHAHCOBOTO TMOJIOKEHUS 3aeMiiuka. HeoOXoauMbpM yciloBUEM JUis
00BEKTUBHOTO aHanu3a (UHAHCOBOTO TOJOXKEHHS KIMEHTa SBISIETCS IMOJIHAsA, JIOCTOBEpHas W
aKTyajibHasi HH(GOPMAIUS O HEM.

HcxonHpIMU JaHHBIMH U1 pacyeTa CIy:KUT ¢uHaHCOBas HH(GOpMaLUs O KIUEHTE, a TaKKe
uHas wuHbopManus B COOTBETCTBHMM C TpeboBaHMSIMU ['pagoCTpOUTEIHLHOTO KOJEKCa H
[TocranoBnenus IIpaBurensctBa Poccuiickoit @enepannu ot 27.06.2020 Ne 938.

Hcrounnkamu nHGOPMALIMU MOTYT CIIY’KUTb:

1. 3aBepeHHbIe KOTUU OyXTaNTEPCKOM OTYETHOCTHU 3a MPOIIeAITNI PUHAHCOBBIHA TOI;

2. O60poTHO-CaNIBI0BAsI BEIOMOCTH T0 cueraMm: 62, 60, 76, 51, 70, 66, 67,

3. PacmmdpoBka KpeauToB M 3aiiMOB, pacimiM@poBKa IEOUTOPCKOW M KPEAUTOPCKOM
3aJI0JDKEHHOCTH B pazpese KouTpareHToB ¢ MHH, cpokoB BO3HMKHOBEHUS U MOTAIlICHUS;

4. CopaBka 00 ocTaTKax JCHEXKHBIX CPEJCTB Ha PACUETHBIX CUETaX KIMEHTA B KPEAUTHBIX
OpraHu3aIusx;

5. Ceenenust 0 HanMuuu (OTCYTCTBHH) CpeIy ydpeauTenel (Y4acTHHUKOB) 3aeMIIUKa JIHII,
MIPUBJICYEHHBIX K OTBETCTBEHHOCTH MO OOCTOATENHCTBAM HMHOTO IOPHAUYECKOTO JUIA B TEYCHUH
OJIHOTO TOJa C JaThl HUCHOJHEHHs] 0053aTeNbCTB B COOTBETCTBHH C 3aKOHOJATEIBCTBOM O
0OaHKpPOTCTRBE;

6. [TncebMeHHOe 00513aTENBCTBO O TOM, YTO 3a€MIIUK He Oy/IeT OTKPhIBATh HOBBIE pacueTHHIC
cdera B MEPHOJ JI0 MOJHOTO TOraiieHus 00s3aTeIbCTB M0 JOTOBOPY 3aiiMa;

7. CnpaBka 00 OTCYTCTBHH 33J0KEHHOCTH 110 YIIJaTe HAJOroB, cOOpOB, eHeH, mTpadoB u
MIPOLIEHTOB 0 UX yIIJaTe 3a MPOIIeIInii (PUHAHCOBBIN TOJ;

8. CrpaBka 00 OTCYTCTBUU 33/I0JKEHHOCTH TIO BBITLIIATE 3apa0O0THOM MJIATHI MO COCTOSIHUIO
Ha 01.04.2020 rona;

9. CrpaBka 0 YHUCICHHOCTH pabOTHUKOB 10 coctosiHuio Ha 01.01.2020 roxa;

9.1. cnpaBka 00 OTCYTCTBUU 3aJI0JDKEHHOCTH TIO BBIMIIATE 3apabOTHOM TUTaThl paOOTHUKAM
Ha l-e yucino mecsna, MpPeAlIeCTBYIOUIEr0 MeECsIy, B KOTOPOM IOJAeTCs 3asBKa Ha MOJy4YEHUeE
3aiima




10. [Tnan pacxomoBaHus 3aiima,

11. CnpaBka o0 HaIMuuu (OTCYTCTBUM) CYIMMOCTH y yUpeauTesnei (ydacTHUKOB) 3aeMILKKa,

12. CnpaBka HaJIOrOBOTO OpraHa 00 OTKPBITHIX PACUETHBIX CUETaX 3aeMIIUKA B KPEIUTHBIX
OpraHu3anusx;

13. CBenenust, pa3MelnieHHbIe B OTKPBITHIX ncTouHnKax (Koutyp ®okyc, CITAPK u ap.);

14. PeecTp KOHTpPaKTOB Ha NEPUOJ] IPEAOCTABICHUS 3aiiMa.

1.2. AHanu3 pUHAHCOBOTO MOJIOKEHUS POBOJAUTCS C LENBIO:

- OneHku aOCOJIIOTHBIX M OTHOCUTENBHBIX IIOKa3aTenedl (PUHAHCOBOM YCTOWYMBOCTU
MPENNPUATHS U OLICHKA U3MEHEHUS €€ YPOBHS,

- O1eHKH T1aTeXeCrnoCOOHOCTH MPEANPUATHS U TUKBUAHOCTA aKTUBOB €ro OanaHca.

1.3. Anamm3 (UHAHCOBOTO TIOJIOKEHUS 3aeMIIUKA OCYIIECTBICTCS 10 CIEAYIOIINM
HaIPaBJICHUSIM:

- AHanu3 JTUKBUHOCTHU U IJIATEXKECTIOCOOHOCTH;

- AHanu3 CTPYKTYphl aKTUBOB U MTACCUBOB;

- AHanu3 (prHaHCOBOW yCTONYMBOCTH;

- AHanu3 J0cTaToyHOCTH OOBeMa OOOpPOTOB ISl TOTAlleHUs 3aJ0JDKEHHOCTH, aHallu3
NEeOUTOPCKOM/KPEAUTOPCKOM 3a/I0JDKEHHOCTEH, 3a8MHBIX CPEJICTB, 3aMlacoB, OCHOBHBIX CPEJICTB,;

- AHanu3 (UHAHCOBOI yCTOMYMBOCTH 1O BEJIMYMHE U3JMINKA (HEJIO0CTaTKa) COOCTBEHHBIX
000POTHBIX CPEJICTB;

- AHanu3 peHTa0ebHOCTH;

- AHanu3 peHTa0eIbHOCTH KanuTana,

- Pacyer nmokazaresieii 1e0BOi aKTUBHOCTH (000PaYMBaEMOCTH);

- AHaIM3 KpeauTOCTIOCOOHOCTH 3aeMInuKa 1mo metoauke Coepbanka Poccuw;

- [IporHo3 6aHKpoTCTBA.

1.4. Hapsiny ¢ mepeduclieHHbBIMU HalpaBleHUs MU aHanu3a (JUHAHCOBOTO MOJIOXKEHUS, AJIs
Bcex KimeHToB mpoBOoAUTCS M3ydeHHE J0OPOCOBECTHOCTH U JICIOBOM penmyTaluu.

1.5. Camoperynupyemast opranu3anus (nanee - CPO) BnpaBe 3anpoCHTh JTOTIOJHUTEIBLHYIO
nHpOpMaLIUIO A KOMIUIEKCHOW OIGHKM (DMHAHCOBOTO COCTOSIHUSA 3aeMIIMKa U IPUHSITHS
00BEKTUBHOTO PEUICHUS AJIS BBIIAUM 3aiiMa.

2. UndopmanmonHasi 6a3a 1Jisi aHaJIn3a

2.1. OueHka (UMHAHCOBOTO IOJOXKEHHUA 3aeMIIMKa — IOPUIUYECKOro JIHLA-pe3UuJeHTa
IIPOBOJIUTCSI HA OCHOBAaHMM OyXraiarepckod oTdeTHOocTH. OTUeTHOCTb, 3ampallinBaemasl B LEJSIX
IpoBeAeHUsl (MHAHCOBOIO aHAJIM3a, JOJDKHA COOTBETCTBOBATH OMNPEIEICHHBIM TpPeOOBaHUIM
(oryeTHOCTH NOJKHA OBITH MPENOCTAaBICHA HE MEHee 4YeM 3a (DMHAHCOBBIA TOJ, COJEPIKATh
Oyxrantepckuii 0aiaHc U 0TYeT O (PUHAHCOBBIX PE3yJIbTAaTaX, 3aBEPCHHAS IIOIIHCHIO U IIEYaTHIO).

2.2. Ha ocHOBe mNpeiCTaBlIEHHBIX JOKYMEHTOB HPOBOIUTCA (PUHAHCOBO-3KOHOMHUYECKUIH
aHaJIN3 XO3AHUCTBEHHOM NESATEIbHOCTH 3aeMIIUKa, KOTOPBIH OCYIIECTBISETCS C MCIOJIb30BAaHUEM
pacueTHoro (Qaiina, npuseaeHHoro B [Ipunoxenun 1.

2.3. Kputepuu, no3BoJIstolIne NpU3HaTh OyXraaTepcKyr OTYETHOCTh HEIOCTOBEPHOM.

WNudopmanus cuntaercs oObEKTUBHOM U JOCTOBEPHOMN, €CIIM OHA HE MMEeT MPOTUBOPEUMIA
Mexy coOoil. MHopmanus cuuTaercs akTyalbHOM, €CM OHa JaTHpOBaHAa CPOKOM He Oojee
Mecsla OT JaThl IPOBEACHMSI aHAIHN3a.

3. AHaIu3 (pMHAHCOBBIX Pe3yJIbTATOB

3.1. Ananu3 (UHAHCOBBIX pe3yJabTATOB JesATenbHOCTH KimeHTa ocymiecTBisercs Ha
ocHOBe JaHHBIX OTyera O MpUOBLISAX M YOBITKaX/0 (PMHAHCOBBIX pe3yiabTaTax (FOJIOBOM OTYET)
(popma Ne 0710002). [Ins mpoBeaeHUs aHaIM3a ClIeIyeT UCIIOIb30BaTh pacueTHBIN (aill — BKIIaka
6ananc — Tabmuny «Otyer o guHaHCOBBIX pe3dynbTaTax» (cM. Tabmuiy 1). [Tokazarenn Tabmurst
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paccuuThIBalOTCS Ha ocHoBaHMM OTueTa O MPHUOBLUIAX M YOBITKaxX/0 (PMHAHCOBBIX pe3yibTaTax
(ro1oBOM OTYET) IyTEM aHAIM3a MoKazaTeseil PopMal.
Tabnuya 1

®UHAHCOBBIE PE3YJIBTATHI

W3menenue nokaszarens | CpenHeromoBas

HaumenoBanue nokasarenst Kon ThIC. pyO. % BEJIMYMHA
Bripyuka 2110 - 0,0% -
CebecTOMMOCTh MPOJIaxK 2120 - 0,0% -
BaJjioBast npuobLib (YOBITOK) 2100 - 0,0% -
Kommepueckne pacxompl 2210 - 0,0% -
YnpaBiieHIeCKHE PaCXOIbl 2220 - 0,0% -
IpuosLIb (YOBITOK) OT MPOJAK 2200 - 0,0% -
Jloxoasl OT y4acTHsi B APYIUX 2310 i 0,0% i
OpraHHu3aIusIX
[TpoI1IeHTHI K MOTYISHHIO 2320 - 0,0% -
[TpornieHTHI K yrate 2330 - 0,0% -
ITpoune moxo6!1 2340 - 0,0% -
ITpoune pacxos 2350 - 0,0% -
IMpuodsbLIbL (YOBITOK) 10 2300 i 0,0% i
HAJI0r000.105KEHH A
Texymmii HaoT HA MPUOBLIH 2410 - 0,0% -
B T.U. IOCTOSTHHBIE HAJIOTOBBIC
o0s3arenbpcTBa 2421 - 0,0% -
(aKTHBBI)

V3MeHeHre OTI0KEHHBIX HaJIOTOBBIX 2430 i 0.0% i
0053aTeNbCTB

V3MeHeHre OTI0KEHHBIX HaJOTOBBIX 2450 i 0.0% i
AKTHBOB

[Ipouee 2460 - 0,0% -
Yucrasi npudbLIb (YOBITOK) 2400 - 0,0% -

B nannoit Ta6J'II/II_[C IMPOBOJUTCA aHAJIM3 OT4YECTA O q)HHaHCOBBIX pe3yibTarax 3a nepuol, B
KOTOPOM OTO6pa)KaeTC$I H3MEHEHHUS CTaTeH II0 nepuony, a Takixe OIPEACIIACTCA CPEAHCTIOA0BaAA
BEIIMUMHA CTaTel OTYeTa O (1)I/IH3.HCOBBIX pe3yJibTaTax.

HCO6XOI[I/IMO IIpOoaHaJIM3UPOBATbL UBMCHCHHEC cTaTed OoTdeTa o (I)I/IHaHCOBBIX pe3yiibTaTax B
KOJIMYCCTBCHHOM U ITPOLUCHTOM COOTHOIICHHH.

rOpI/ISOHTaJ'ILHHﬁ AHAJIN3 TIO3BOJIACT IIOHATH, HNPOUCXOAUT JIKX PA3BUTHUC KOMIIAHUH,
HapaluBacT JIX OHa 00beM C6BIT8., YBCJIMYUBACT pPaA3MEP (I)I/IHaHCOBOFO pe3yiibTara OT CBOCH
JIesTeIbHOCTH. Bce 3TO MO3BOISET MOHSTH HAIIpaBJICHHUC PA3BUTHA KOMIIAHHUU, YTO oOecreynBacT
aHaJIMTUKa I/IH(I)OpMaI_II/IeI\/'I O MNEPCICKTUBAX ousHeca. boiee BBICOKHI TeMI ImpupocTra J0XO0JA0B II0
CpaBHCHHIO C pacXodaMu 6YI[CT YKa3bIBATh HA IMOBBIIICHUEC 3(1)(1)CKTI/IBHOCTI/I pa6OTI:>I KOMIIaHHH.

4. AHAIU3 CTPYKTYpPbI 0aaHca
4.1. AHaIU3 CTPYKTYPHbI aKTHBA fajiaHca.
4.1.1 Awnanu3 CTpYKTyphl axkTHBOB KIMEeHTa OCYIIECTBIIsI€TCS Ha OCHOBE JaHHBIX

Byxranrepckoro 6ananca (popma Ne 0710001). [lns mpoBeneHust aHanmm3a cM. Tadmuiy 2.
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Tabnuya 2

3menenue 3a

AHAJIM3UPYEMBbIN
B % K BaJtoTe OajgaHc MepHoJI
Ha nauvaio Ha xonen
HaumenoBanue nokazarens AQHATTM3UPYEMOT0 | aHAJIM3UPYEMOTO | ThIC. py0. | %
nepuoaa nepuoja

AKTUB

I. BHEOBOPOTHBIE AKTHBBI
HemarepuanbHbie akTUBBI
Pe3ynbTaTel uccnenoBaHui u
pazpaboTok

HemarepuanbHble TOMCKOBBIE aKTHUBBI

MaTepI/IaJ'II)HI)Ie IIOMCKOBBIC aKTUBBI

OCHOBHBIE Cpe/ICTBA
JloxoHbIe BIOKEHHUS B
MaTepuaibHbIe
IIEHHOCTHU

duHaHCOBBIE BIOYKEHUS

OTI10’)KEHHbIE HAJIOTOBBIE AKTHBbI
[Ipoune BHEOOOPOTHBIE AKTUBBI
Hroro no pazaeay |

II. OBOPOTHBIE AKTHBBI
3anacsl

Hastor Ha 1o0aBIeHHYIO CTOUMOCTD
110 TPHOOPETEHHBIM IICHHOCTSIM
Jleburopckas 3a10JDKEHHOCTh
duHaHCOBBIC BIOXECHHS (32
UCKITFOUEHHEM JICHEKHBIX
SKBUBAJICHTOR)

JIeHeKHBIE CPENICTBA U JCHEKHBIC
SKBUBAJICHTBI

[Tpoure 000pPOTHBIC AaKTHUBBI

HToro mo pazgeay 11
BAJIAHC

4.1.2. B nensx aHanusza (UHAHCOBOM YCTOMUYMBOCTH WU IuIaTexecrnocobHoctn Kiuenra
akTHBbl B Tabnuue 2 crpynmnupoBaHbl Ha BHEOOOPOTHBIE M OOOPOTHBIEC, T.€. MO MPUHIUILY
JMKBUAHOCTH.

4.1.3. Ctpoka «BHEOOOPOTHBIE aKTUBBI» MIPEJCTABISET CYMMY CIEIYIOLINX MOKa3aTese:

- «HematepuanbpHble aKTUBBI», K HUIM OTHOCATCSI Pe3y/IbTaThl UCCIEIOBAaHUN U pa3paboToK,
OpraHu3allMOHHBIE PAcXOJbl, MATeHThl M MPOYHE HEeMaTepualbHble AKTHBBI, HAXOIIIUECS Ha
oamance Kinenra;

- «OCHOBHBIE CPEJCTBa» — 3TO CyMMa OCHOBHBIX cpelcTB KiMeHTa U BeNTUYMHBI T0XOIHBIX
BJIOXKEHHUI B MaTepHaJIbHbIC LIEHHOCTH;




- «BroxeHuss BO BHEOOOPOTHBIE AaKTHUBBI» — BEIMYMHA HE3aBEPIICHHBIX KAaIlBJIOKCHHMA
Knuenra;

- «JlonrocpouHsie ()MHAHCOBBIC BIIOKCHUS» — CyMMa BCEX JIOJITOCPOYHBIX (PUHAHCOBBIX
BioxxeHuit Knmenra;

- «[Ipoune BHEOOOPOTHBIC AKTUBBI» — OTJIOKCHHBIC HAJIOTOBBIC AKTHBBI H TIPOYHC
BHEOOOPOTHBIC aKTHUBBI, HE HAIICANIUE OTPAKECHUE B MPEABIAYIINX TTOKA3aTEIISX.

4.14. Crpoka «OOOpPOTHBIE aKTHUBBI» pACCUMTBHIBAETCS KaK CymMMa CIEAYIOUIUX
MOoKazaTesei:

- «3amacel» — CBIPbE, MaTepHallbl, TOTOBas MPOIYKIHS JUISI TEPENPOJAKH W HHBIC
aQHAJIOTMYHBIC MAaTEPHATLHBIC AKTHBHI;

- «JlebuTopckasi 3aJOJDKCHHOCTH», K HHUM OTHOCSTCS JCOMTOpPCKas 3aJI0JDKEHHOCTH
MOKynaTeJie M 3aKa34MKOB, 3aJ0JDKEHHOCTh IO BEKCEIsIM K TIOJNYUYEHHUIO, 3aJ0JDKEHHOCTh
JOYEPHUX W 3aBHCHMBIX OOIIECTB, 3aJ0JDKCHHOCTH 10 aBaHCaM BBIJAHHBIM, 33JI0JDKCHHOCTH 10
pacdeTam ¢ mpoyuMu aedburopamul,;

- «KpaTkocpodnble (UHAHCOBBIE BIIOKCHHS» — CyMMa KpPaTKOCPOUYHBIX (UHAHCOBBIX
BJIOKCHUIA;

- «JIeHe)HBIE CPEJICTBA» — CyMMa HATMYHBIX M O€3HATMYHBIX JCHEKHBIX CPEJICTB;

- «[Ipoune 0OOpPOTHBIE aAKTHUBBI» — CyMMa OOOpPOTHBIX AaKTHBOB, HE BKIIOYCHHBIX B
MepPEYNCIICHHBIE BBINIE TOoKa3aTenu, Bkimodas HJIC mo mproOpeTeHHBIM IEHHOCTSIM W TPOYHe
3amachl U 3aTPaTHI.

4.1.5. B cronbmax B % k BamoTe Oamanc TaOmuipl 2 yKa3bIBAalOTCS OTHOCHTEIIBHBIC
3HaYeHUs (B MPOIICHTHOM BBIPAKCHHH), XapaKTEPU3YIONIUE YICIbHBIN BEC KaXKJIOTO TOKa3aTes B
BastoTe Oananca, 3a 100% npuHuMaeTcs 3HaueHHe cTpoku «banaHe».

B cronbmax M3menenue 3a aHam3upyeMbiid iepuo Tabauibl 2 yka3sIBaeTCsl aOCOIIOTHOE
Y OTHOCHUTEJIbHOE U3MEHEHHE KaXKI0r0o MoKa3aTess 3a aHAIU3UPyEeMblil Tepruo.

4.1.6. Heo6xoauMo mpoaHaIu3upoBaTh aOCOJIIOTHOE 3HAYCHHE, YICTbHBIN BEC U U3MECHECHHE
Ka)KIOTo Imokasarens Taonuier 2.

4.2. AHaIu3 CTPYKTYPbI NacCUBOB OajiaHcAa.

4.2.1. Anamu3 CTpPYKTyphl TaccuBOB KIilMeHTa OCYIIECTBISCTCS Ha OCHOBE JaHHBIX
oyxrantepckoro Oamanca (popmbr Ne 0710001). Jlnst mpoBeneHus aHamusa cMm. Tabmuiy 3.
[Tokazatenmu TaOmuipl ONMpeneNsrOTCS IMyTEM arperupoBaHMsi CTPOK IacCHBa OyXralaTepcKoro
OanaHca.

Tabauya 3
HM3MeHeHue 3a
B % K BaIoTe OanaHc AHAJIM3UPYEMbIH IEPUOJ
Ha nauaio Ha xoHen
HanmenoBanue nokasareist AQHAJIM3UPYEMOTr0 | aHAJIU3UPYEMOTO TBIC. PYO. %
nepuoJia nepuoJia

ITACCHUB

I1I. KAITMTAJI 1 PESEPBBI

YcraBHBIN KanuTanl
(CKIaI0YHBIN KanuTall,
yCcTaBHbIN (OHJI, BKIIAIbI
TOBapPUIIEHT)

CoOcTBEHHBIE aKIUH,
BBIKYIUICHHBIC Y aKITHOHEPOB




[lepeonienka BHEOOOPOTHBIX
AdKTHUBOB

JloGaBouHbI# KanuTan (6e3
MIEPEOIICHKHU )

Pe3epBHbIil KanuTan

Hepacnpenenennas npuObLib
(HETOKPBITHIN YOBITOK)

Hroro no pazaeay Il

IV. JOJII'OCPOYHBIE
OBA3ATEJIbCTBA

3aeMHbIE CPEJICTBA

OT/I0)KEHHBIE HAJIOTOBBIE
o0s13arenbpcTBa

O1ueHOYHBIE 0043aTEIHLCTBA

[Ipoune oOs3arenbcTBa

Hroro no pazneny IV

V. KPATKOCPOYHBIE
OBA3ATEJIbCTBA

3aeMHBIE CPEJICTBA

KpenuTopckas 3a101KEHHOCTD

Jloxoap! Oyymux nepruoaoB

O11eHOYHBIE 00s13aTEIBCTBA

[Tpoune oGs3aTenbeTBA

Hroro no pazneany V

BAJIAHC

4.2.2. Ctpoka «<KATTUTAJI 1 PESEPBbBI» npeacraBisier cymMMy CIIEIYIONUX TTOKa3aTEIICH:

- «YcTaBHBIM KanuTan ((hakTUYECKUil)» — BEeJIMYMHA OTUIAYEHHOTO YCTaBHOIO KamuTala 3a
MHUHYCOM 33JI0JDKEHHOCTH YYpeIuTeNel Mo B3HOCAaM B YCTaBHBIN KallUTal U CyMMbI COOCTBEHHBIX
aKIUi, BBIKYIUICHHBIX Y aKIIHOHEPOB;

- «J100aBOYHBIN KaITUTAID»,

- «[leneBoe (hrHaHCHpOBaHUEY;

- «PesepBbl, (GoHABI, HepaclpeAeleHHas MpUObBLIb  ((dakTHUecKue)» — CcyMmma
HepacnpeaeIeHHOW TpuObLTH, Pe3epBOB (B T.4. PE3€PBOB IO/ YCIOBHBIE 0053aTENbCTBA U PE3EPBI
MPEJICTOSIIMUX PAcX0J0B) U (OHIOB 32 MUHYCOM YOBITKOB.

4.2.3. Crpoka «JIOJITOCPOYHBIE OBA3ATEJIbCTBA» BkiIOUaeT A0JITOCPOYHBIE
KpeAuTbl OaHKOB M JIOJTOCPOYHBIE 3aiiMbl, JOJITOCPOYHYIO KPEAUTOPCKYIO 3aJ0JKEHHOCTHZ
(KoTOpas B CBOIO 0O4epelib, B TOM YHCJIE BKIIIOYAET B Ce0sl OTIIOKEHHBIE HAJIOTOBBIE 003aTeNbCTBA
U TPOYHE JIOJITOCPOYHBIC 00SI3aTEIbCTRA).

424, B crpoky «KPATKOCPOUHBIE OBA3ATEJIbCTBA» BkiItoueHa cymma
CIIEYIONINX MOKa3aTeNen:

- «kKpaTkocpouHbIe KPeTUTHI» — KPAaTKOCPOUHBIE 3a€MHbBIE CPE/ICTBA;

- «KpaTkocpouHas KpeauTopckas 3aJ0/DKEHHOCTB» — KPEAUTOpPCKas 3a/I0JKEHHOCTh
KnuenTa, cpok moramieHust KOTOPO, COTJIACHO YCJIOBUSAM JIOTOBOPA, HE TIPEBBIIIaeT 12 MecsIes;

- «[Ipoune KpaTKOCpOUHBIE O00s3aTENbCTBA» CyMMa KPAaTKOCPOUYHBIX 00S3aTeIbCTB, HE
BKJIFOUEHHBIX B TIEPEUUCIICHHBIE BBIIIE TOKA3aTEIH;

- «J10X0IbI OYIYIITUX TIEPHOJIOBY.

4.2.5. B cronbuax B % k BamoTe OamaHc Tabmuibl 3 yKa3bIBalOTCS OTHOCHTENBHBIE




3Ha4eHHUs (B MPOLIEHTHOM BBIPAKCHHH), XapaKTEPU3YIOIIUE YACTbHBINA BEC KaKIOro MOKa3aTeis B
BaitoTe Oananca, 3a 100% npuHuMaeTcs 3HaueHHE CTPOKH «bamaHc.

B cronbnax M3menenue 3a aHanusupyemsblii nepuon Tabmuipl 3 ykaszpiBaeTcsi aOCOIOTHOE
Y OTHOCHUTEJIFHOE U3MEHEHHE KaXKI0T0O MOKa3aTess 3a aHAIM3UPYEMBbIi IepHO/I.

4.2.6. HeoO6x0quMo mpoaHaTu3upoBaTh a0COMIOTHOE 3HAYCHHE, YICTbHBINA BeC U H3MEHEHHE
Kaxkaoro rnokasarens TaOmuipl 3.

5. AHAJIMTUYEeCKHE MOKAa3aTeJIun

AHAIUTUYECKUE TIOKA3aTelM OCHOBaHBI Ha pacdyere (UHAHCOBBIX KOA(P(PHUIIUEHTOB,
UCXOMHOW uH(popManuell JUisi KOTOPBIX CIY)XaT JaHHbIE, OTpa)KEHHble B OyXrajaTepckoi
(puHAHCOBOI) OTYETHOCTH.

VY CII0BHO aHATUTUYECKHE NTOKA3aTeIU MOXKHO Pa3eIuTh MO CIEIYIOIIUM TPU3HAKAM:

- K03((PULIMEHTHI, XapaKTepHU3yrolKe GUHAHCOBYIO YCTOWYMBOCTh OpraHU3aluy;

- K03((PULIMEHTBHI, JaroIie OLEHKY JUKBUIHOCTH U IUIATEXECIOCOOHOCTH Ou3Heca,;

- Ko3p¢uuueHTsl, oTpaxaroume APQPEKTUBHOCTh OKOHOMHYECKON  JESTENbHOCTH
IOPUANYECKOTO JIUIIA.

5.1. ®uHaHCcOBAasA yCTOHYNBOCTD.

Ananu3 (UHAHCOBOM YCTOMYMBOCTH OTPa)XaeT CTAOMIBHOCTh (PMHAHCOBOTO IOJIOXKEHUS
OpraHu3alliy, TO3BOJSIET OTPEACTHTh CIHOCOOHOCTh TOMJIEPKUBATh CBOIO XO3SCTBEHHO —
(MHAHCOBYIO AEATEIBHOCTh B TEUEHUE OTPEICICHHOTO ITEPHO0/Ia BPEMEHH.

OUHAHCOBYIO YCTOMYMBOCTh OpraHU3allid XapaKTePU3YIOT pa3inyHble KO3()PUIMEHTH U
pacueTbl, OCHOBHBIM TOKa3aTeleM (MHAHCOBOW CTaOWIBHOCTM KOMIIAHMM SIBIISETCS  JIOJIS
BJIO’)KEHHBIX COOCTBEHHBIX CpPEICTB B 00IIeM oObeMe CpeACTB WHBECTUpOBaHUA. B naHHOM
Metonuke, pans omnpeaeneHus (UHAHCOBOM CTaOMJIBHOCTH OpraHU3allMM, MCIOJb3YIOTCS
CIeyIollMe TIOKa3aTelu: pacueT pa3Mepa YHCTBIX aKTUBOB U COOCTBEHHOIO KarluTania
opraHuzanuu (C y4eToM WX JIUHAMHUKH), KOA(P(GUIMEHTa, XapaKTepu3yrmiero (UHAHCOBYIO
ABTOHOMHOCTb WJIM HE3aBUCUMOCTb, KO3 (UIMEHTa 00eCeueHHOCTH BHEOOOPOTHBIX aKTHUBOB
COOCTBEHHBIM KanuTajaoM (K03 GUIIMEHT HHBECTUPOBAHHMS ), KOIPPHUIIMEHTA MOKPHITHS 000POTHBIX
aKTUBOB COOCTBEHHBIM KalHUTAaJOM, J0JH OOOPOTHBIX aKTHBOB B BalloTe OajaHca, J0JIM OCHOBHBIX
CpEICTB B BajtoTe OanaHca.

5.1.1. KOO®OUITMEHT ABTOHOMMUMN.

Kosddunment ¢bunHaHCOBON HE3aBUCMMOCTH WM aBTOHOMHHU CIY)KHUT JUISI OINpENeICHUS
o0beMa BIIOKEHHBIX COOCTBEHHBIX cpencTB (coOctBeHHoro kamutaia, CK) coOcTBeHHUKaMu
OpraHu3aIiy B 00IIYI0 CTOUMOCTh UMYILIECTBA.

PaccuntsiBaercs no cienyromeii Gopmyne: Kas = erp. 1300 / erp. 1700

HopmatuBroe 3naucuue: 0,4 u 6onee (onrumansroe 0,5-0,7).

5.1.2. KOOOOUIINEHT ®MTHAHCOBOI'O JIEBEPUTKA.

Kosddutment ¢unancoBoro neBepuka MOKa3blBa€T COOTHOIICHHE 3a€MHBIX CPEICTB U
CyMMapHOW KamWTanu3alud ¥ XapaKTepu3yeT creneHb J(PPEeKTUBHOCTH HCHOJIB30BAHUS
KOMITaHuel coOCTBeHHOTO Kamutana. OH onpeaesseT, HACKOJIbKO BEeMKa 3aBUCUMOCTh KOMIaHHUH
OT 3aeMHbIX cpenacTB. Koapduument kamutaau3aliil HCIONb3YIOT TOJBKO B KOHTEKCTE OIHOMN
OTpacid TPOMBIIUICHHOCTH, a TakXKe JOXOJOB M TOTOKOB HAUYHBIX JIEHEKHBIX CPEICTB
KOMITaHUH.

PaccunteiBaercs no cnenyromei popmyne: Kdua = KO (crp. 1500) + 10 (c1p. 1400) / CK

HopmatuBHoe 3Hauenue: 1,5 u menee (ontumanbHoe 0,43-1).

5.1.3. KOOOOUIMEHT OBECIIEHEHHOCTU COBCTBEHHBIMM OBOPOTHBLIMU
CPEJACTBAMMN.




Koadpduuuent obecneyeHHOCTH COOCTBEHHBIMH  CPEICTBAMHM  TOKa3bIBaeT,  JIOJIO
00OpOTHBIX AKTUBOB KOMITAaHUH, (PMHAHCUPYEMBIX 33 CYET COOCTBEHHBIX CPEJIICTB MPEATIPUATHS.

Koce= COC (ctp. 1300 — 1100) / OC (crp. 1200)

Hopmarusnoe 3nauenue: 0,1 u Gonee.

5.1.4. UTHAEKC ITOCTOAHHOI'O AKTHUBA.

KoadduumeHT noCTOSHHOTO aKTHBA OTPEAEISIETCS TyTeM JCICHUs BHEOOOPOTHBIX aKTHBOB
Ha COOCTBEHHBIA KamuTasl opranu3anuu. OH XapakTepu3yeT 00ecHeueHHOCTh BHEOOOPOTHBIX
aKTUBOB TMPEANPHUATHS €ro COOCTBEHHBIMU CPEICTBAMHU U, CIIEIOBATEIbHO, XapaKTepus3yeT
YCTOMYMBOCTH (DUHAHCOBOTO MOJIOKECHHUS.

®dopmyra o GanaHcy i uHaAeKca noctosHHoro aktusa (HUITA):
HITA = c1p.1100 / c1p.1300

5.1.5. KODOOUIUEHT [TOKPBITUS MTHBECTULIMIA.

Koadduument mnokpbiTus UHBECTHIMH (KO3 (GUIMEHT AOArOCPOYHON (MHAHCOBOMU
HE3aBHCHUMOCTH) — 3TO (PMHAHCOBBII MHIAUKATOP, KOTOPBIA AA€T aHATMTUKY IPEJICTABICHUE O TOM,
Kakasi J10Jig aKTUBOB MPEANpUATUS PUHAHCUPYETCS U3 YCTOMUYMBBIX UCTOYHHUKOB (JOJITOCPOYHBIX
naccuBoB M cobcTtBeHHoro KanuTana). KIIM nemoHcTpupyeT (pMHAHCOBYIO YCTOWYMBOCTH OOBEKTA
MHBECTUPOBAHHUS K BHEITHUM BO3IEHCTBUSM.

KIIN = CK + c1p. 1400 / cTp. 1600

Hopmarusnoe 3nauenue: 0,65 u 6onee.

5.1.6. KOOOOUITMEHT MAHEBPEHHOCTU COBCTBEHHOI'O KAITUTAJIA.

Koaddumment MaHEBpEeHHOCTH COOCTBEHHOTO OOOpPOTHOTO KamuTaja IOKa3bIBaeT,
CIIOCOOHOCTh TPEANPUITHS O IEP)KUBATh YPOBEHb COOCTBEHHOTO OOOPOTHOTO KamuTansa |
MOTIOJHATH 00OPOTHBIE CPEACTBA B CIydae HEOOXOIMMOCTH 3a CUET COOCTBEHHBIX HCTOUHUKOB.

Kmcok= COC (ctp. 1300 — 1100) / c¢1p.1300

Hopmatusnoe 3nauenue: 0,2 u Goee.

5.1.7. KOOODOUIIMEHT MOBMJIbHOCTU UMVYIIECTBA.

Koa¢puimeHT MOOMIBHOCTH HMYILIECTBA - XapaKTePU3yeT OTHOIICHHE 0OOPOTHBIX CPEJICTB
K BaJIIOTe OanaHca.

Kmu = c1p.1200 / ¢Tp.1700

Hopmatusnoe 3nauenue: 0,2 - 0,5.

5.1.8. KOOOOUITNEHT MOBUJIBHOCTHU OBOPOTHBIX CPEACTB.

Koaddument mMoOuiapHOCTH OOOPOTHBIX CPEJCTB - OMpEIEIsAeTCs JelIeHHUEM Hauboiee
MOOWJIBHOW YacTh OOOPOTHBIX CPEICTB (ICHEKHBIX CpPEACTB W (UHAHCOBBIX BJIOKCHUH) K
CTOUMOCTH 00OPOTHBIX aKTHBOB.

Kwmoc = crp.1240 + c¢1p.1250 / c1p.1200

Hopmatusnoe 3nauenue: 0,1-0,17.

5.1.9. KOOODOUIMEHT OBECITEHEHHOCTU 3AITACOB.

Kosdduiment obGecrieueHHOCTH 3amacoB — 3TO MOKa3aTenlb (PMHAHCOBBIA YCTOMYMBOCTHU
OpraHu3aliy, ONPEAEIAIONINi, B KAKOW CTETIEHH MaTepUalIbHbIE 3alachl OPraHU3aluy MOKPHITHI €€
cOOCTBEHHBIMH 0OOPOTHBIMU CPEJICTBAMHU.

Koc = (ctp. 1300 — cTp. 1100) / cTp. 1210

Hopmartusnoe 3nauenue: 0,5 u Oonee.

5.1.10. KO®OULIMEHT KPATKOCPOUYHOM 3AJIOJDKEHHOCT.




KoadhdummeHr KpaTKOCPOUHOM 3aJ0/DKEHHOCTH —IMOKAa3bIBACT OO  KPATKOCPOUHBIX
00513aTeNIbCTB MPEANIPUATHS B 0OIIEel CyMMe BHEIIHUX 0053aTeNbCTB (Kakas J0Jis B 00IIel cymme
3aJI0JDKCHHOCTH TPEeOyeT KPATKOCPOUYHOTO MOTAIIEHHS).

Kke = ¢1p.1500/ ¢1p.1400 + c1p.1500

Hopmarusnoe 3nauenue: 0 1o 0,5

5.2. Ko3puuueHTsl, XapakTepu3yolye mjiaTexecnoco0HOCTb OPraHnu3auum.

IInarekecnocoOHOCTL — 3TO CHOCOOHOCTH OPraHU3ALUU MOJHOCTBIO U B YCTAHOBJICHHbBIE
CPOKH IIOrallaTh CBOX KPEAUTOPCKYIO 33J0KEHHOCTh. [1narexecriocoOHOCTD SIBIIETCS OJHUM U3
KJTIOYEBBIX MMPU3HAKOB YCTOWYMBOTO (DMHAHCOBOTO TOJIOKEHUS MPEANPUATHS IOPUIMUECKOTO JINIIA.
K cocraBasiomyM miaaTekecrnocOOHOCTH MOYKHO OTHECTH HajWuuWe AakTUBOB (MMyIIecTBa H
JIEHE)KHBIX CpPEACTB), JOCTATOYHBIX JUISI TOTAlIEHUS BCEX MMEIOMIMXCS Y OpraHu3aluu
0053aTeNbCTB, a TaKXe CTENEHb MX JIMKBUAHOCTH, IO3BOJIAIONIAs KOHBEPTHUPOBATh AKTHBBHI B
JICHEe)KHbIE CPEJICTBA B 00bEME, JOCTATOYHOM JIJIs TOTallleHUsl OpraHu3alrell CBOUX 00s3aTeNbCTB.
[InarexxecnocOOHOCTh OpraHU3alMM C TOYKH 3PEHUS JIMKBUAHOCTH AaKTHUBOB aHAJIM3HPYETCS
MIOCPEJCTBOM CIIELUATbHBIX (UHAHCOBBIX KOA((UIUEHTOB — KOA()(PUINEHTOB JIMKBUAHOCTH, a
MMEHHO Ko3(¢uimeHTa abCOMOTHON TMKBUAHOCTU (KO3(duiMeHTa MTrHOBEHHOW JTHKBUIAHOCTH),
koahumenTa MOKpbITUS (KOdpduIeHTa ObICTpON JHMKBUAHOCTH), Ko3(dduumeHta Ttexymen
JTUKBUJIHOCTU. [Ipu ycrnoBuM y0BIETBOPEHHS] HOPMAaTUBHBIM 3HaYEHUSAM KO3(D(DUIIMEHTOB AaHHOMN
IPYIIIbI, OPraHU3alHI0 MOXKHO CUUTATh TUIaTEKECTIOCOOHOM.

5.2.1. KODOOUILIMEHT ABCOJIIOTHOM JIMKBUHOCTH.

Koaddumment aOGCoMOTHOW JIMKBUIHOCTH TIOKA3bIBA€T, Kakas JOJS KpPaTKOCPOUHBIX
JOJITOBBIX 00S3aTENBCTB OYNET MOKPHITA 32 CUET JCHEKHBIX CPEICTB W WX SKBHBAJIICHTOB B BUJC
PBIHOYHBIX [IEHHBIX OyMar M JIEMO3HUTOB, T.¢. a0COIIOTHO JTUKBUIHBIMHA aKTHBAMH.

Kao6a = crp. 1240 + c1p. 1250 / c1p. 1510 + c1p. 1520 + cTp. 1550

HopMmaTuBHBIM 3HaueHHEM Jisi JaHHOTO Ko3(duimeHTa mpuHUMaeTcsl 3HaueHUEe HEe MEHeEe

0,2.

5.2.2. KOOPOUIIUEHT EBICTPOM (CPOYHON) JIMKBUJTHOCTH.

Koaddurment ObicTpoit JIMKBUIHOCTH - (PMHAHCOBBIN KOI(PDUIIMECHT, PaBHBII OTHOIIECHUIO
BBICOKOJIMKBH/IHBIX TEKYIIUX AKTHBOB K KPATKOCPOUYHBIM 0053aTeIbCTBAM (TEKYIIMM IACCHBAM).
JlaHHBIC 7151 pacyeTa - OyXrajaTepcKuii 0ajJaHc KoMIaHuH. B otnuune ot koddduimeHTa Texymen
JUKBUAHOCTH, 3/I6Chb B COCTaBE AaKTHBOB AQHAJWTUKH HE YYUTHIBAIOT MaTepUAIbHO-
MIPOU3BOJICTBEHHBIC 3aIlachl, TAK KaK MPU MX BBIHYXJICHHOW peaiu3alid yOBITKH MaKCHMAaJbHBI
cpeau BceX 000POTHBIX CPEJICTB.

Kcpa = crp. 1240 + c1p. 1250 + c1p. 1230 / exp. 1510 + erp. 1520 c1p. 1550

HopmaTuBHOE 3Ha4YeHUe JUis AaHHOTO Ko3(duimeHTa mpuHUMAaeTcsi B pa3Mepe He MEHee

0,8.

5.2.3. KODOOULIMEHT TEKYILUEN JINKBUJIHOCTH.

Kosdduiment Ttekymieid TUKBHUAHOCTH TOKa3bIBa€T CIIOCOOHOCTh KOMITAHWU TOTalIaTh
TeKymue (KpaTKOCPOYHbIE) 00s3aTeNbCTBA 32 CUET TOJIBKO OOOPOTHBIX aKTUBOB. Uem Ooiblie
3HaueHue KOX(PUIMEHTa, TeM Iyd4llle TIATeKEeCIOCOOHOCTh MPEANPUATUSL. DTOT TMOKa3aTeNlb
YUUTBIBAET, YTO HE BCE AKTUBBI MOKHO MPOJATh B CPOYHOM MOPSIIKE.

Kreka = crp. 1200 / cTp. 1510 + cTp. 1520 + cTp. 1550

HopmartuBHoe 3HaueHue ajs JaHHOTO Kod(h(UIIMEeHTa MPUHUMAETCS B pa3Mepe HEe MeHee

1,5.

5.3. [loka3arenu, XapakTepu3yollue JeJIOBYI0 AKTHBHOCTh OPraHU3AINH.
K moxa3zatensm, XxapaKTepU3YIOIIUM JICTIOBYIO aKTUBHOCTb OPT'aHU3aI[UH, OTHOCST:
* 000pauyMBaEMOCTh AKTUBOB;
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* 000pauYMBaEMOCTh 3aI1acoB;

* 000paunBaEMOCTh IEOUTOPCKOMN 3a70DKEHHOCTH;

* 000paYMBaEMOCTh KPEAUTOPCKOM 3aI0JIKEHHOCTH,

* 000pauMBaEMOCTh COOCTBEHHOT'O KalUTAalIa.

Kocsenunsim napameTpomM ILCHOBOﬁ AKTUBHOCTHU OpraHusalud CJHIY>KUT COOTHOLICHUC
NeOUTOPCKON U KPEIUTOPCKOH 3aI0JIKEHHOCTH OPraHUu3aIlHy.

5.3.1. OGOPAUMBAEMOCTb JEBUTOPCKOM 3AJOJDKEHHOCTH.
ObopaunBaeMOCTh  TEOMTOPCKOW  33aJOJDKEHHOCTH  OTPaXaeT CKOPOCTh  MOTAIleHHs
neOUTOpaMH CBOEH 3a0JDKEHHOCTH Iepe] opranm3anveil. KadecTtBo ympaBneHust JeOUTOPCKON
3aJI0JKEHHOCTBIO UIPAET 3HAYUTENbHYIO POJIb B SKOHOMUYECKOH 1eATENbHOCTH OPraHnu3altu.
[Tokazarens paccuuThIBaeTCs MO cieayomuel hopmyie, B AHSIX:
O6GopaunBaemMocTh 1e0UTOPCKOM 3a10/KeHHOCTH = Cpennsis BeaunuuHa /It 3aa-tu B
pPaMKax nepuoja, 3a Koropblii popmupyercs Bbipyuka *N / Boipyuka 3a nepuon;
Oo6opauyuBaemocts A. 3. = (cTp. 1230 Ha Haya0 aHAIU3MPYeMOro nepuoaa + crp. 1230
HA KOHell aHaJu3upyeMoro nepuoaa)/2 * N/ crp. 2110;
rae,
N — kosimuectBo auel B mepuoge (90, 180, 270, 365).
HOpMaTI/IBHBIM SHAYCHUEM JJI1 JaHHOT'O ITOKa3aTC/Id IPUHUMACTCA 3HAYCHUC!
- 7S OpPraHM3allUi, OCYIIECTBISIONINX IESITEIbHOCTh B cdepe yciayr M MpOYUX BHUIOB
nearenbHocTh: 10 30 JHEH — BBICOKaS.

5.3.2. OBGOPAUMBAEMOCTbD KPEJIUTOPCKOM 3AJOJIDKEHHOCTH.

O60paunBaeMOCTh KPEAUTOPCKOW 3a/JI0JDKEHHOCTH OTPa)KaeT CKOpPOCTh IOTalleHus
OpraHu3anuen CBOeH 3aJ0JKEHHOCTH TIepe]] KOHTpareHTaMH.

[Toka3zarens paccuuThIBaETCS 10 Ciienytoniei Gopmye, B THAX:

Oob6opaunBaemocts Kpeauropckoii 3anoxennoct = Cpennss Besinunna Kt 3aa-16 B
paMKax nepuoja, 3a KOTopblii popmupyercsi Bbipyuka *N / BoIpyuka 3a nepuon;

ObopaunBaemMocThb K.3. = (cTp. 1520 Ha Hayan0 aHaJM3MpyeMoro nepuoaa + crp. 1520
HA KOHell aHaJum3upyeMoro nepuoaa)/2 * N/ crp. 2110;
rje,
N — koimuectBo aueit B mepuoge (90, 180, 270, 365).

HopmartuBHbIM 3HaU€HHEM AJIs1 JAHHOTO TIOKa3aTelisd IPUHUMAETCs 3HaUYeHHe:

- 7S OpraHM3allMid, OCYILECTBISIOUINX IESITeNbHOCTh B cepe yCIyr M IpOUYMX BHUIOB
nearenbHocTh: 10 30 JHEHl — BeICOKas.

5.3.3. OGOPAUYNBAEMOCTD 3AITACOB.

ITokazaTens 00OpauMBAaEMOCTH 3alacoB IOKa3bIBACT, CKOJIBKO pa3 3a aHaIU3UPYeMbIi
IepUoJi OpraHMu3alys MCHOJIb30BaJla CPEIHMH MMeLmiics ocTatok 3amacoB. Ilokasarenb
XapaKTepU3yeT KauecTBO 3armacoB U 3(QQGEKTUBHOCTh YIPABJIEHUS HMH, IO3BOJSET BBISIBUTH
OCTaTKU HEUCIOJIb3YeMbIX, YCTApEBIIMX, TO €CTh HEJIMKBUAHBIX 3arnacoB. Kpome Toro, nokasareib
UMEeT CYLIECTBEHHOE 3HAu€HHUE, TaK KaK CBA3aH C TEM, YTO NPHOBUIL BO3ZHUKAET NMPH KaKIOM
«000pOTE» 3aMacoB (peanu3alyy, UCI0Ib30BaHUH B TPOU3BO/ICTBE, OTIEPALIMOHHOM LIUKJIE).

BMmecte ¢ TeM HE00XOAMMO YYHMTHIBaTh, YTO HEJOCTATOYHOE KOJIMYECTBO 3aMacoB Y
OpraHu3aluM Mapaju3yeT ero HOpMalbHYIO, 3(p(PEeKTUBHYIO EATETHLHOCTb.

IToxa3zaTens paccuuThiBaeTcs Mo Gopmyse, B JHIX:

Oo6opaunBaemoctb 3amacoB = Cpeanss BeIHYMHA 3amacoB B paMKax Nepuoja, 3a
KoTOpbIi (popmupyercs Boipyuka * N / CebecToUMOCTD;

Oo0opaunBaemocthb 3anacoB = (crp. 1210 Ha HA4Ya/I0 AHATU3UPYEMOIO Nepuoaa + crTp.
1210 na xoHen anaausupyemoro nepuoaa)/2 * N/ crp. 2120.

HopMmaTHBHBIM 3HaYEHHEM /IS TaHHOTO TMOKa3aTes MPUHUMAETCsl 3HaUeHHUe:
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- NIl OPTaHM3AIMMA, OCYIIECTBISIONIUX JEATCILHOCTh B cdepe yCayr M MPOYHUX BUIOB
nesarenbHocTH: 10 30 gHel — BBICOKAS.

5.3.4. OBOPAYMBAEMOCTbH AKTHBOB.

O6opaunBaeMOCTh aKTUBOB - (DMHAHCOBBIM IMOKa3aTellb WHTEHCUBHOCTU HCIIOJIB30BAaHUS
opraHu3aiueil Bceif COBOKYITHOCTH MMEIOLINXCSI aKTHBOB.

PaccuuTsiBaetcs mo gpopmyse, B THIX:

Oo0opauuBaemMocTh aKTHBOB = CpeaHsisi BeJIMYMHA AKTHBOB B paMKax INepuojaa, 3a
KOTOpbI (popmupyercst Boipyuka * N / Boipyuka;

OO6opaunBaemoctb akTUBOB = (cTp.1600 Ha Haya 0 aHAIUM3MPYeMOro nepuoaa + crTp.
1600 Ha konen ananu3upyemoro nepuoaa )/2*N/crp.2110;
rje,
N — KOTUYeCTBO JHEH B MEPHOJIE.

HopMmaTiBHBIM 3HaYeHHEM /TSl TAHHOTO TTOKa3aTellsi MPUHUMAETCS 3HAaUCHHUE:

- JUIS OpraHW3aIlUi, OCYIIECTBISIONINX ACATEIEHOCTh B cdepe YCIyr M NMPOYNX BUIOB
nearenbHocTh: 0T 40 10 60 mHEel — BEICOKAsL.

5.3.5. OBOPAUMBAEMOCTbH OBOPOTHbBIX CPEJICTB.

O60paurBaeMOCTh aKTHUBOB - II0OKa3bIBAa€T, CKOJBKO pa3 3a aHaJU3UPYEMBIH IEepHOJ
OpraHu3aIsl HCIOJb30Balla CPEJHUN MMEIOIINICS OCTaTOK OO0OpOTHBIX cpeAacTB. CoriacHo
OyxrantepckoMy OanaHCy, OOOPOTHBIE aKTUBBI BKJIIOYAIOT: 3alachl, JCHEKHbIE CPEICTBA,
KpaTKOCpOYHble (DUHAHCOBBIE BIIOKEHHUS M KPAaTKOCPOUYHYIO JI€OMTOPCKYIO 3a/10JKEHHOCTb,
Brmoyas HJIC mo mpuoOpereHHBIM HEHHOCTsAM. [lokazaTenb XapakTepH3yeT IO 00OPOTHBIX
CPEICTB B OOIIUX aKTHBaX opraHu3anuu 1 3Q(eKTUBHOCTH yrpaBieHHs UMH. B To ke BpeMms, Ha
HEro HaKJIa/IbIBAIOTCS OTPACIIEBbIE 0COOCHHOCTH MPOU3BOICTBEHHOTO IHUKJIA.

PaccuurtsiBaercs o opmyne, B JHSX:

Ob6opaunBaeMocTh 000POTHBIX cpeacTB = Boipyuka / O00poTHBIE AKTHBBI

Oo6opaunBaemocth akTHBOB = (¢Tp.1200 Ha Haya 0 aHAIU3UPYEMOro nmepuoaa + cTp.
1200 na xoHen aHaJu3upyemMoro nepuoaa)/2*N/crp.2110;
rje,

N — KoJIMYeCcTBO JHE B epHO/IE.

5.3.6. OBOPAUMBAEMOCTb COBCTBEHHOI'O KAITHUTAJIA.

I[Ton OCK mnogpazymeBaroT TeMNI MPEOJOJICHHUS TMOJHOTO IHKJIA, COBEpILIAEMbIi
KanutajibHbIM (POHAOM 3a BBIOpaHHBIN neproj. OnepanroHHBIN LUK — 3TO OTPE30K BPEMEHH
MeXAy MpHOoOpeTeHreM HeO0OXOIMMOro MaTepuana M MOJYyYeHHEM BO3HATPaXACHUS OT MPOJax
MIPOTYKIIHH.

PaccuutsiBaercs o popmyre, B THAX:

ObopaunBaeMocTh 000POTHBIX cpeaAcTB = Boipyuka / CoOCTBeHHBbIN KanuTaJ

Oo6opaunBaemoctb 000poTHBIX cpeactB = (crp.1300 Ha Hayajlo aHAIM3MPYEMOro
nepuona + crp. 1300 Ha koHen anajm3upyemoro nepuona)/2*N/crp.2110;
rie,

N — KoJIM4YecTBO THEH B MEpHO/IE.

5.4. Ko3ppuuueHntsl, no3BoJsiIONMEe OUHEHUTh 3PPeKTHBHOCTL IKOHOMHUYECKOI
AeATeIbHOCTH OPraHU3alUH.

PenTtaGenbHOCTh - OTHOCHTENBHBIM IOKa3aTelb HSKOHOMHUYECKOM A(PQPEKTUBHOCTH,
OTpaKalOIMK CcTerneHb 3(P(PEeKTUBHOCTU HMCIOJIb30BaHUSI MAaTEPUATBbHBIX, TPYAOBBIX U JCHEKHBIX
pecypcoB. OrneHka SKOHOMUYECKOH 3(P(GEKTUBHOCTH JEATENIBHOCTH  OpraHu3aliyd  JaeT
BO3MOJKHOCTh CO3/1aTh LEJIOCTHYIO KapTHMHY O €ro ()UHAHCOBOM COCTOSIHUM U XapaKTepU3yeT
MIEPCIEKTUBBI €TO PA3BUTHS.
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[Mpu ananmse 3(GQHEKTUBHOCTH JCATSIBHOCTH OPraHU3alMM WCIIOJB3YIOTCS CICAYIOIIUE
KO3 PUIINEHTHI:

- peHTabenbHOCTh AKTHUBOB,

- PEHTa0EeTBHOCTH MPOJAK,

- peHTa0eILHOCTh COOCTBEHHOTO KaIUTaIa.

5.4.1. PEHTABEJIbBHOCTb COBCTBEHHOI'O KAITUTAJIA.

Koadduiment  peHTaOeNbHOCTH  COOCTBEHHOTO  KamWTajga  IIOMOTaeT  OIICHHUTH
3P PEKTHBHOCTh MCHOJIB30BAHUS COOCTBEHHBIX CPEJICTB KOMIAHHM (OpraHHW3alKi), BIOKCHHBIX B
ee JIeATEIbHOCTb.

PaccuuteiBaercs no dpopmyne (%):

Pck = UII/CK*100%;

P ck = crp. 2400 / cpennsas Beqmunna CK B pamkax mepuoaa, 3a KOTOPBIi
¢popmupoBanacs npudbLIbL 10 HAJ0r006a0kKeHus 1 YI1*100%;

Hopmarusnoe 3nauenue: 13% u 6oiee.

5.4.2. PEHTABEJIbHOCTbH AKTHUBOB T10 ITPUBbIJIN IO HAJIOT'OOBJIOXKEHUM .

Kosdduument peHTaOENbHOCTH aKTUBOB OpraHM3al[Md PAacCUMTHIBAETCS C  IIEJIbIO
BBISABJICHUS 2(PPEKTUBHOCTH MCIIOIB30BAHMS UMEIONIUXCSI B PACTIOPSDKCHUH OPTaHU3aIlMA aKTUBOB
Y BIIUSIHAE UX HAa TIPUOBLITH OPraHU3aINH.

PaccuuteiBaercs mo dhopmye, (%):

Pa =11/ cpennsisi BeJinunHa AKTHBOB B paMKax Mepuoja, 3a KoTopblidi popMupoBaiach
NpPUOBLIb 10 HAJI0r000/10KeHus * 100%;

Pa = cTp. 2200/ (cTp.1600 Ha Hayan0 aHAJAM3MpPYyeMoOro nepuoaa + crp. 1600 Ha konen
a”HasuM3upyemoro nepuoaa)/2 *100%;

Hopmarusnoe 3nauenue: 4% u Ooee.

5.4.3. PEHTABEJIBHOCTb ITPOM3BOACTBEHHBIX ®OHJIOB.

Koaddumument penTabenbHOCTH NMPOM3BOJACTBEHHBIX (DOHIOB MPEACTABISAET COOOM
KOOXQQHUIMEHT  JTOXOJHOCTH, KOTOPBIA  HM3MEpSeT YHCTYHO TPUOBUIb, IPOU3BEACHHYIO
MIPOU3BOJICTBEHHBIMH aKTUBAMH 32 MEPHOI.

PaccuutsiBaetcs mo popmyiie, (%):

Pu¢g = II/ cpenHerogoBasi BeJJMUMHA OCHOBHBIX CPEACTB + CpeIHEroJ0Basi BeJUYHUHA
samacoB™ 100%0;

Pung = crp. 2300/ ((cTp.1150 Ha Hayajo aHanu3upyemMoro mepumoaa + crp. 1150 ma
KOHell AHAJIM3UPYyeMoro nepuoga) + (crp. 1210 Ha Haya0 aHAIM3MPYeMOro mepuoaa + crTp.
1210 Ha KoHen aHAJIM3UPYeMOTro nepuoaa)) /2) *100%.

5.4.4. PEHTABEJIbBHOCTbH ITPOHAX (BEJIMYMHA IIPUBbBUIM OT IIPOLAX B
KAXJIOM PYBJIE BBIPYUKN).

PentabenbHOCT MpoAax - TIOKa3aTeslb, HEOOXOMUMBIH I 3(P(PEKTUBHOrO pa3BUTHUSL
NPEINPUATHS U CBOEBPEMEHHOTO BBISBICHUS HEJOCTATKOB B paboTe COTPYAHUKOB, OTBETCTBEHHBIX
3a OpraHU3aIUI0 TPOJIAX.

PaccunrteiBaercs o hopmymne, (%):

Pn = cTp. 2200 / cTp. 2110 * 100 %

CpenHue pe3ynbTaThl:

1-5% - Hu3kast peHTabeabHOCTh, HaJl YBETMUEHHEM KOTOPOH HaJl0 paboTaTh;
5-20% - cpenHMii mokaszaresb, IPU KOTOPOM MPEANPUATHE MOKET CTAOMIIBHO paboTaTh;
20-30% - BbICOKast pe3yNbTaTUBHOCTb PAOOTHI.

5.4.5. PEHTABEJIbBHOCTH IIPOJAX IIO EBIT (BEJIMYMHA TIIPUBBUIN OT
IMPOAAX J10 YIUIATHI ITPOHEHTOB N HAJIOI'OB B KAXJIOM PYBJIE BBIPYUYKN).
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Penrabensrnocts npogax no EBIT (anrn. Earnings before interests and taxes) - Bennunna
IpUOBLIHM OT MPOAAXK JI0 YILIATHI MPOLIEHTOB U HAJIOTOB B KAXKJAOM pPYyOJie BBIPYUKH.

O1oT KOAPPULIMEHT SBISETCA MPOMEKYTOUHBIM MEXIY BAJIOBOM M YHCTOW NPUOBLIBIO.
BbrunTanne npoueHTOB U HAJIOTOB MO3BOJISIET CPABHUTH PA3NIMUHbIC MPEANIPUATHS O€3 ydeTa J0JIu
3a€MHOI'0 KalluTajla i HAJIOTOBBIX CTABOK.

PaccunrteiBaercs o popmyie, (%):

Pn mo EBIT = crp. 2200 + c1p. 2350 / cTp. 2110 * 100 %

HopmaneueiM cunrtaercs nonoxurensHoe 3HayeHre EBIT. OnHako Hy)KHO y4MTHIBAaTh, 4TO
MOCJIE BBIYUTAHUS MTPOIICHTOB M HAJIOTOB MOKET TOTYYUTHCS YOBITOK.

5.4.6. PEHTABEJIbHOCTb ITPOJIAX II0 UYWCTOM TIIPUBBUIM (BEJIMUMHA
YUCTOM ITPUBLLJIN B KAXJIOM PYBJIE BBIPYUKH).

Janubiii koagdurmentT nHGOPMHUPYET O MPOIIEHTE MPOJAXK, COCTABISAIONIEM HOPMY YHUCTON
MpUOBLIN NIOCIIE BBIUETA BCEX 3aTpaT U yIJIaThl HAJIOTOB.

PaccuutsiBaercs no dhopmyie, (%):

Pn mo YII = cTp. 2400 / cTp. 2110 * 100 %

YcpenqHeHHBIM MOKa3aTesleM XOpoulieil peHTadebHOCTH MPU3HaH KO3 (ULIMEHT B Mpeaenax
20-30 %, cpeaneii — 5-20 %, auskoit 1-5 %.

5.4.7. TIPUBBLJIb OT IPOJIAXK HA PYBJIb, BJIOXKEHHBIN B IMPOM3BOJCTBO U
PEAJIM3ALINIO ITPOJYKINU (PABOT, YCJIIVT)

[IpuObus OT mpoaak Ha pyOJib, BIOKEHHBIH B MPOU3BOACTBO M peaM3alUI0 MPOIYKIIUU
(paboT, yciryr) paccuuthiBaetcs mo gpopmyse: c¢rp. 2200 / crp. 2120

5.4.8. KOOOOUIMEHT ITOKPBITUA ITPOLEHTOB K VIUIATE (ICR)

Koaddumment nmokpeitusi mporieHToB (k0dhGUIMEeHT 00CTyKuBaHus 10ira) (aHri. interest
coverage ratio, ICR) - xapakrepusyeT CIOCOOHOCTH OpraHH3aluH OOCTY)KMBATh CBOM OJITOBBIC
00s3aTenbCTBa.

PaccuutsiBaercs mo popmyie, (%):

Ko>ppuuuenT nokpoiTusa npoueHtos = c¢tp. 2200 + crp. 2350 / cp. 2330

5.5, AHanu3 (PUHAHCOBOI YCTOWYMBOCTH 1O BeJHMYMHE H3JIUIIKA (HEIOCTAaTKA)
€c0OCTBEHHBIX 000POTHBIX CPEICTB.

CobcTBeHHbIE 000POTHBIE CPECTBA MPEICTABISIIOT CO00M paboumii KanuTal, BKIIOYarOMUN
CyMMY TMIpEBbIIICHHUS OOOPOTHBIX AKTUBOB MPENNPUATUS HAJI €ro  KpaTKOCPOYHBIMU
00s3aTenbCTBaMU. JTOT MOKa3aTesb UCIOJIb3YyeT MPH OLIEHKE BOZMOKHOCTEH KOMITaHUH B pacueTax
0 KPaTKOCPOYHBIM 0053aTENLCTBAM B ClIydae peaan3alui BCEX CBOMX 000POTHBIX aKTHBOB.

5.5.1. COCI1 (paccuurtan 6e3 yyeTa JOJITOCPOUYHBIX U KPATKOCPOUYHBIX MTACCHUBOB).
COC1 = ctp. 1300 - cTp. 1100 — cTp. 1210

5.5.2. COC2 (paccuuTaH ¢ y4yeToM JOJTOCPOYHBIX MACCUBOB; (PaKTHUECKH PAaBEH YUCTOMY
obopotHOMy KanuTany, Net Working Capital).

COC2 = crp. 1300 - cTp. 1100 + cTp. 1400 - cTp. 1210

5.5.3. COC3 (paccunTaHHbIE C YIETOM KaK JIOJTOCPOYHBIX ACCUBOB, TaK M KPATKOCPOUHOM
3aJJ0JDKEHHOCTH 110 KpeaUTaM U 3aiiMam).

COC3 = ctp. 1300 - cTp. 1100 + cTp. 1410 + cTp. 1520 — cTp. 1210

6. AHA/IN3 KPeANTOCIOCOOHOCTH 3aeMIIUKAa 10 MeToauKke Coepbanka Poccun
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Mertoauka pa3paboTaHa Ha OCHOBE MPWIIOKEHUS K PermamMenty mpeaocTaBieHus: KpeauToB
ropuaudeckuM nuram Coepbankom Pocecun s onpenenenus GUHAHCOBOTO COCTOSIHUS U CTEICHU
KPEAUTOCIIOCOOHOCTH 3aEMIIIHKA.

Jnist onpeneneHusi KpeAuTOCIOCOOHOCTH 3aeMILMKA TPOBOJUTCS KOJMYECTBEHHBIN (OLIEHKA
(MHAHCOBOTO COCTOSTHHS) M KAYECTBEHHBIN aHAIN3 PUCKOB. Llenpio mpoBeeHNs aHAIN3a PUCKOB —
OTIpeieIeHNe BO3MOKHOCTH, pa3Mepa M YCIOBHIA MPEIOCTaBICHUS KPEIHUTA.

Onenka (pMHAHCOBOIO COCTOSIHUS 3aeMiIuKa 1o Meroaunke COepOaHKa NMPOU3BOIUTCS C
YY4ETOM TEHJICHIMHA B W3MEHEHHH (MHAHCOBOTO COCTOSHUS M (DAaKTOPOB, BIMSAIONIMX HA JTH
n3MeHeHust. C 9TOW 1eNbI0 HEOOXOIMMO MPOAHAIN3UPOBATh JUHAMUKY OIEHOYHBIX MOKa3aTelneH,
CTPpYKTYpy cTaTeii OayiaHca, KadecTBO AaKTHBOB, OCHOBHBIC HAIpPABJICHUS XO3SIMCTBEHHO-
(UHAHCOBOW AEATENBHOCTH TPEANPHUSITHS.

OrneHKa pe3ysbTaToB pacyeToB KOA(D(PHUIIMEHTOB 3aKIIOYAETCs B MPHUCBOCHHUH 3aEMIIUKY
KaTerOpUH MO KaKJIOMY M3 ITHUX TIOKa3areleld Ha OCHOBE CPAaBHEHHS IOJYYCHHBIX 3HAYCHHU C
YCTaHOBJIEHHBIMU JIOCTaTOYHBIMH.

Tabnuma 4. Cucrema puHaHCOBBIX KO3 duIeHTOB, npuMensemas Coepbankom Poccuu B
OIIEHKE KPEMTOCTIOCOOHOCTH 3aeMIITHKA

Bec CripaBOYHO: KaTETOPHUH TTOKA3aTEIIs
IToxa3zaTens
TIOKa3aTe/Is| | kareropus |2 KaTeropus|3 KaTeropus
KoadpurmenT abCoFOTHOH JIMKBUIHOCTH 0,05 0,1 uBerme | 0,05-0,1 | menee 0,05
Kosddbunment npomexyrognoii (OsICTpOI
(b p yr ( poii) 0,1 0,8 u BeIIIE 0,5-0,8 menee 0,5
JIMKBUIHOCTH
KoaddumuenT Tekyiei TMKBUIHOCTH 0,4 1,5 u BBILIE 1,0-1,5 menee 1,0
Kosddunuent Haanyus coOCTBEHHBIX
(b 0,2 0,4 mBpmme | 0,25-0,4 | menee 0,25
CpencTB
PentabensHOCTH IPOTYKITUT 0,15 0,1 u Berme | menee 0,1 | HepeHTao.
PenTtabenbHOCTE AEATEALHOCTH
a 0,1 0,06 u Beimre | Mmenee 0,06 | HepeHTao.
PEANPUITHS

Pacuer k03¢ GpuiiueHTOB NPOU3BOAUTCA MO (POpMYJIaM, OIMCAHHBIM B pa3jeJie 5.

B cootBerctBuM ¢ Meroaukoil COepOaHka 3aeMUIMKH JAETSTCS B 3aBUCUMOCTH  OT
MOJIy4€HHOI CyMMbI 0aJIJIOB Ha TPH KJlacca:

NMePBOKJIACCHBIE — KPETUTOBAHNE KOTOPHIX HE BBI3BIBACT COMHEHHMH (cymma OayutoB 1o 1,25
BKJIFOYUTENHHO);

BTOPOro KJjacca — KpeAuToBaHuE TpedyeT B3BelleHHOro moaxoxaa (6ombmie 1,25, HO
MEHbIIIE 2,35 BKIIFOUUTEIIHHO);

TPeThero KJjacca — KpeJUTOBAHUE CBSA3aHO C MOBBIIICHHBIM PUCKOM (Oobiire 2,35).

7. IIporno3 6aHKpPOTCTBA

B kauecTBe 0JHOTr0 U3 NMOKa3aTeJieil BEPOATHOCTH 0AHKPOTCTBA OpraHu3auuu Gepercs
4-¢paxTopHasi MoJeb Z-cueTa AJIbTMAHA JIJISl YACTHBIX HEMPOU3BOJACTBEHHbIX KOMIIAHUIA.
Z-monens AnbpTMaHa (Z-cuetr AnbTMana, Altman Z-Score) — sto (uHaHCOBas MOEb
(bopmyna), pa3paboTaHHas aMEpUKAHCKMUM HSKOHOMHUCTOM OJBapIoM AJBTMAaHOM, MpHU3BaHHAs
JaTh MPOTHO3 BEPOATHOCTH OAaHKPOTCTBA MPEANPUATHS.
Z-score = 6.56T1 + 3.26T2 +6.72T3 + 1.05T4
rIe,
T1 = Pabounii kanutan / AKTUBEI
T2 = HepacnpeneneHnHasi npuObLIb / AKTUBBI
T3 = EBIT / AKTUBEI
T4 = CobcrBennslii kanutaia / O0s13aTeIbCTBA

15



https://afdanalyse.ru/NormDoc/Reglam_SB.doc

WHTepnpeTanys NOIy4eHHOIO pe3yibTara:

1.1 u menee — «KpacHasi» 30Ha, CyIIECTBYET BEPOSATHOCTh OAHKPOTCTBA MPEIIPUATHS;

or 1.1 mo 2.6 — «Cepasi» 30Ha, IOTPaHUYHOE COCTOSHHE, BEPOATHOCTH OAHKPOTCTBA HE
BBICOKA, HO HE UCKJIIOYAeTCs;

2.6 u 6onee — «3eneHas» 30Ha, HU3Kask BEPOSITHOCTh OAHKPOTCTBA.

Y COBepIIEHCTBOBAaHHON aJlbTEPHATUBONW MOJEIH AJbTMaHA CUMTAETCS (OpMyIia MPOrHO3a
O0aHKpoTCTBa, paszpaboranHass Oputanckumu ydeHeiMu P. Tadpdnep m I'. Tumoy. Mogens
Taddnepa onmcana ciemxyromieit GopMyoi:

Z=0,53X1+0,13X2 + 0,18X3 + 0,16X4,

rjae

X1 IpubsLas g0 HanorooOnoxenus / Kparkocpounsie 00s13aTenbeTBa
X2 O6opoTHbIe akTUBbI / O0s3aTenbCTBA

X3 KpaTtkocpouHbie 00s3aTeNbCTBA / AKTUBBI

X4 Beipyuka / AKTUBBI

BepostHocTs 6ankpoTcTBa 0 Mojenu Tadduepa:
Z 6onbie 0,3 — BepoATHOCTh OAHKPOTCTBA HU3Kas;
Z menbine 0,2 — BepoSITHOCTh OAaHKPOTCTBA BBICOKAS.

Ha ocHoBanuu 1Byx Mojeneil IpUHUMAETCs peLIeHHE O BEPOSITHOCTU OAaHKPOTCTBA.

Z-cyet
AnbpTMaHa Tadbdnepa

HU3Kasg | Cpe/Hssl | BBICOKAs
HU3Kast HU3Kas | HA3Kas | cpemHss
CpeaHsst HU3Kasg | cpemHsis
BBICOKasI CpeIHsIs

8. Pacuer uToroBoro peiiTuHra

Anamus u OILICHKa (bHHaHCOBOl"O ITOJIOKCHUA 3aeMH_[I/IKa Ha OCHOBE OIIMCAaHHBIX BBbIIIC
KOJIMYECTBEHHBIX M KAuyeCTBEHHBIX IIoKa3aTeliell ero ACATCIIBHOCTH IIO3BOJIAIOT IIOJYYUTH
HHTETrpaJlbHOC 3HAYCHUC (bHHaHCOBOl"O nmoJio>xkeHus. Pacuer IMPOU3BOAUTCH ITYTEM YMHOXCHUA BECa
Ka)XJIOTO M3 ITOKa3aTene Ha MOJIYYCHHYIO OILICHKY B bamiax u I[aaneﬁmero HUX CYMMUPOBAHMUIL. B
3aBUCHUMOCTH OT KOJIHMYCCTBA Ha6paHHI>IX 6aJ'IJ'IOB, (1)I/IH3.HCOB0€ IIOJIOKCHHUE 3aCMIIMKa
KJ'IaCCI/I(bI/II_[I/IpyeTCH Kak:

baan Y ciogroe KauecTBennast
0003HAUYEHHE
= XapaKTepUCTHKA
oT A0 (peiiTnHr) (puHAHCOBOrO COCTOAHUA
(BKITIOY.)
1 0,8 AAA OTinuHOE

0,8 0,6 AA Ouensb xopoiiee

0,6 0,4 A Xoporiee

0,4 0,2 BBB ITonoxurensHOE

0,2 0 BB Hopwmanbsnoe

0 -0,2 B Y noBiaeTBOpUTENEHOE
-0,2 -0,4 CCC HeynosnerBopurensHoe
-0,4 -0,6 CC IImoxoe
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-0,6

-0,8

C

Quens WI0X0€

-0,8

-1

D

Kpurnueckoe

Bce ananmsupyemsble, coriiacHO JaHHOW MeTonuke, moKas3aTeld, ¢ y9eToM Beca B 00miei
pelTHHTOBOM ImKase, (opMyJaMu pacueTa, OICHKAaMH B OajjlaXx M HMTOTOBBIMH 3HAYCHHUSMH
oTpaxkensl B Tabmnurie 5:

Tabauya 5

Tlokazarennb

Bec
IoKazaTels

ITokazarenu

Orenka

31 31
nexaopst
2018r.

nexaopst
2019r.

nexaops
2018r.

31

31

nexaops
2019r.

Cpenusis
OIICHKA

Orenka ¢
y4eToM
Beca

PentabensHoCTh
peanu30BaHHOM
TIPOTyKITHH IT0
YUCTOU
pUObLIH

0,15

PenrabensHOCTH
AKTHUBOB

0,15

dunauncosas
aBTOHOMHUSA

0,1

Tekymas
JIUKBHUJIHOCTD

0,1

[Tpupoct cObiTa
(6e3 HIC)

0,1

PenrtabenpHOCTD
peanru30BaHHOMN
MIPOIYKIIMH 110
MPUOBLIN OT
PO JIaXK

0,1

[Ipupocr
COOCTBEHHOI'O
Kanurajia

0,1

beictpas
JIMKBUJHOCTb

0,05

Koaddumuent
obecneyeHust
000POTHBIX
aAKTHBOB
COOCTBEHHBIMU
CpeaCcTBaMu

0,05

Kospduunent
¢buHaHCOBOM
YCTONYUBOCTH

0,05

Koaddunment
abcoOTHON
JIMKBHJTHOCTH

0,05

Hroro

HTorosas oneHka:
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er)ll/lTOBaHI/Ie KJIMECHTOB C (l)I/IHaHCOBBIM MOJIOKEHUE HEYAOBJICTBOPUTECJIBbHOC H HHUKE
BbI3bIBACT NOBBIINICHHbBIC PUCKHU, H HE PEKOMCHAYCTCH.

9. Ouenka 1e/10BOii penyTanuu

Jlnsi mpoBEpKH JETIOBOM pemyTaluyd MOXET CIY)KUTh WHGOpPMamus O MNOTEHIMAIbHOM
3aeMILUKE, pa3MelleHHas B BeO-CEpBUC Uil MPOBEPKU KOHTPAreHTOB IO JAHHBIM O(UIUAIbHBIX
ucrounnkoB (Koutyp. ®okyc, CITAPK u np.).

[Tpu nmpoBepke HE0OX0 MO 00paniaTh BHUMAHKUE HA HATMYKME HEraTUBHOW MH(POpPMALIUU TI0
MOTEHIMATLHOMY 3aEMIIUKY, K KOTOPO MO’KHO OTHECTH:

- Hanmnuue pemennit ®HC o mprocTaHOBICHUY ONEpaIiiii 1o cueTam;

- ndopmarus o 6aHKpOTCTBE;

- UcnonHuTenbHbIE POU3BOJICTBA CYIIECTBEHHBIE JUIsI 0OBEMOB JIEATENBHOCTH 3aeMILHKA
(o[ CYIIECTBEHHOCTBIO MPUHUMAETCS 3370JDKEHHOCTh Ooiiee 25 % ot crp. 1300 Byxranrepckoro
Oananca);

- ®akr otcyrcTBus cBsizu y PHC ¢ KOHTpareHToM MO ajpecy perucTpauuu (Mpu HATUIUH
Takoi MHPOpMAIMH, HEOOXO0AUMO MOATBEPAUTH HAIMYUE JIOTOBOPA apeHAbI 10 JPYromy ajipecy, B
KOTOPOM pacrmoJiaraercst opuc);

- Hanuune cyneOHBIX pa30upaTeNbCTB B KAUECTBE OTBETUYMKA M MCTLA CYHIECTBEHHBIX IS
00BEMOB JIEATENBHOCTH 3aeMILKKa (IIOJI CYIIECTBEHHOCThIO MPUHUMAETCS 3aJJ0JDKEHHOCTh Ooliee
25 % ot ctp. 1300 Byxrantepckoro 6ananca);

- Hannune nndopmanmu o 3aeMIIuke B peecTpe HeJ0OPOCOBECTHBIX TOCTABLIUKOB.

IIpu BbIABIEHUU BBIICYKa3aHHONW HEraTMBHON HMHQOpManuy, HE0OXOAUMO INPUHHUMATh
B3BEILEHHBIN MOJIXOJ C YYE€TOM OIpPEAECIEHHOIO (PMHAHCOBOTO IOJIOKEHUS, a TAK)KE BBIIBICHHON
nHpopMaIuu.

Taxke B KkaduecTBE OIIEHKE JEIOBOM pemyTaluM 3aeMIIUKa, MOYKHO OLEHHTb pEeecTp
KOHTPAaKTOB Ha CpOK IpeNOCTaBlIeHUs 3aiiMa. B peecTpe KOHTPAKTOB JOJDKHA COJEpKATbCs
cienytomas uHpopmanus (HaumeHoBanne M MHH koHTpareHTa ¢ KeM 3aKiIOYEH KOHTPAKT
(IoroBOp), CPOK BBINOJIHEHHSI pabOT, CyMMa JOTOBOPA, 0OBEM IMOJYYEHHBIX CPEJICTBA HA TEKYLIHH
JIeHb, 1 00BEM MOCTYIUICHUH Ha MEepUO/[ IPEIOCTABIECHUS 3aiima).

PexomentyeTcst ocyliecTBUTh IPOBEPKY KOHTPAreHTOB U3 peecTpa KOHTPAKTOB, HA HAJIMYME
BbIILIEYKAa3aHHOM  HeraTMBHOM uH(popmammu. [lpu  BbIsABIeHUM  cTaryca  OaHKPOTCTBa,
PEKOMEHyeTCs 3allpOCUTh Yy 3aeMILUKa CTaTyC OIJIaThl KOHTPAaKTa IO BBINOJHEHHBIM paboTam,
OILJIaYE€HBI JIX BBIIIOJHEHHbIE Pa0OThI B IOJHOM O00bEMeE.

10. BeiBoasl

[Tocne w3ydeHus Bcex HPEICTABICHHBIX 3a€MIIUKOM JOKYMEHTOB, IPU YCIOBUU HUX
JOCTaTOYHOCTH JJ1s1 ()MHAHCOBOTO aHajM3a, COCTABJSETCS 3aKIIOYEHHE, B KOTOPOM 3aEMILUKY
MIPUCBANBAETCS OIMPEICICHHBIN PeHTHHT.

3aemmuku ¢ pedTHHrom A - Xopouiee, MNPU3HAIOTCA 3aEMIIMKAMH, KpEIUTOBAaHUE
KOTOPBIX HE BbI3bIBAET COMHEHUS;

3aemmuku ¢ pedTHHroM B — ynoBiIeTBOpUTENbHOE, NPHU3HAIOTCS 3aEMIIUKAMM,
TpeOYIOIIMMH B3BEIIEHHOTO TOJXO0Ja, KPEIUTOBAHHME TaKUX 3aEMIIMKOB PEKOMEHIYETCS MpH
MIPE/ICTaBICHUH 3aJI0Ta;

3aemmuku ¢ peiiTuHrom C — HEyIOBIETBOPUTENbHBIE PE3yIbTaThl OIEHKU (PUHAHCOBOTO
MOJIOKEHUSI ¥ ICTIOBOM pemyTalny, B pe3ynbrate KoTopsix wieH CPO npusHaH HeOIaroHaaeKHbIM
Y KpPEIMTOBAHUE TAKUX 3a€MIIMKOB HE PEKOMEHAYETCS.

Tak Xe He pPEeKOMEHJYeTCsl MPEJOCTABICHUE 3aliMOB, IPU HEBO3MOXKHOCTH IPOBECTHU
MOJIHYK0 ¥  JIOCTAaTOYHYIO OLIEHKY (DMHAHCOBOTO COCTOSHUSI 3aeMINHMKa, B CBS3U C
HETPEACTABICHUEM 3a€MILIMKOM MOJHOTO MAKeTa JOKyMEHTOB.
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11. Ilpunoxenus

IIpuiaoxenne 1

MN3meHeHne 3a

(TeIC. PY6.) B % K BastoTe HanaHc aHanusupyembi nepuog
Ha Havano Ha KoHew,
Haumenosanme Ko AHAM3UPYEMOTO | aHaN3UPYEMOro TbiC. pyb %
nokasartens A Py Py - PYO: °
nepuoaa nepuoaa
AKTUB
|. BHEOBOPOTHbIE
AKTUBbI
HemaTtepuanbHble 1110
AKTMBbI
PesynbTaTthl
nuccnegoBaHUn mn 1120
pa3paboToK
HemaTtepuanbHble 1130
NOWCKOBbIE aKTUBbI
MartepunanbHble 1140
NOWCKOBbIE aKTUBbI
1150
OcHoBHble cpeacTBa
JoxoaHble BNOXEHUA B
maTepuanbHble 1160
LEeHHOCTH
1170
®PurHaHCOBbIE BNOXKEHUA
OTnoXKeHHble 1180
Ha/I0roBble aKTMBbI
Mpoyne BHeOHOPOTHbIE 1190
aKTMBDI
1100

Wtoro no pasaeny |




[I. OBOPOTHbIE
AKTWBbI

3anacel

1210

Hanor Ha gobaBneHHyo
CTOMMOCTb MO
npuobpeTeHHbIM
LEHHOCTAM

1220

JebuTtopckas
3a[,0/1KEHHOCTb

1230

dUnHaHCOBbIE BNOXKEHMUA
(3a McknoueHnem
OEHEXHbIX
3KBUBANEHTOB)

1240

[eHexHble cpeacTsa u
OeHexXHble
SKBUBAJIEHTbI

1250

Mpoure 060pOTHbIE
aKTUBbI

1260

WUroro no pasgeny Il

1200

BANNAHC

1600

NACCUB

[Il. KAMUTAN U
PE3EPBbI

YcTaBHbIl KanuTan
(cknafoYHbIV KanuTan,
YCTaBHbIN QOoHA,
BKNaAbl TOBapULLEei)

1310

CobcTBeHHble akumu,
BbIKYNAEHHblE Y
aKLMOHepoB

1320

MepeougeHKa
BHEOOOPOTHbLIX aKTUBOB

1340

[Jo6aBoYHbIl KanuTan
(6e3 nepeoueHKn)

1350
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Pe3epBHbI KanuTan

1360

HepacnpegeneHHas

NpubbINbL (HEMOKPBITHIN 1370
yObITOK)
1
WUroro no pasaeny lli 300 - - - - -
IV. 0OZITOCPOYHbIE
OBA3ATE/IbCTBA
3aemHble cpeacTsa 1410
OTnoXeHHble
HaJiorosble 1420
obAsaTenbCcTBa
OueHouHble 1430
obAsaTenbCTBa
Mpouvre 0b6s3aTeNbCTBA 1450
WUroro no pasaeny IV 1400 - - - - -
V. KPATKOCPOYHbIE
OBA3ATE/IbCTBA
3aemHble cpeacTBa 1510
Kpegutopckasn 1520
334,0/1KEHHOCTb
Joxoabl byaywmx 1530
nepmoaos
OueHouHble 1540
obnasaTenbcTBa
Mpoune 06s3aTeNbCTBa 1550
WUroro no paspgeny V 1500 - - - - -
1700

BAJIAHC

MpoBepKa pasHULbI

KoppeKkTtHo

KoppeKktHo

KoppeKTHO

KoppeKTHO

KoppeKTHO

Ecnn OwunbKa -1 310 oWMBKa OKpyrneHus (aonycTumo)
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CpegHerogoBas

(Tbic. py6.) M3meHeHuWe nokasaTtens BE/INYMHA
HanmeHoBaHue Kog —_— %
noKasarens
Bbipyuka 2110
CebecToMmocTb Npoaax 2120
Banosas npubbinb 2100
(y6bITOK)
Kommepueckne 2910
pacxozbl
YnpaBneHyeckue 9990
pacxozbl
MNpubbinb (y6bITOK) OT 2200
npoagax
Joxoabl OT y4actua B 2310
LpYyrux opraHusaumax
MpoueHTbl K 5320
Noy4eHMUIo
MpoueHTbl K ynnate 2330
Mpoune goxoabl 2340
Mpoune pacxoapl 2350
Npubbinb (ybbiTOK) A0 2300
Hanoroob6a0KeHns
TeKywuit Hanor Ha 2410
npubbINb
B T.Y. MOCTOAHHbIE
HasnoroBble 2491
obs3aTenbcTBa
(akTMBbI)
N3meHeHne
OT/NIOXEHHbIX 2430
Ha/I0roBbIX
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obAszaTenbCcTs

M3meHeHue
OT/IOXKEHHbIX
HaNOroBbIX aKTUBOB

2450

Mpouee

2460

Yucraa npubbinb
(y6bITOK)

2400

CnpaBo4Ho:
[aHHble cyeTa 62.01 m
60.2

O6bem 3a40/1KEHHOCTH
cynTatoulenca
npobaemHom

[ons 3a40/1KeHHOCTH
oT AebutopcKom
3a4,0/1I*KEHHOCTH

[ona 3a401%KeHHOCTH
OT KanuTana

TbiC.pyb.
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Hop
maT
WBH
HavmeHoBaHMe nokasartens 3HayeHuMe no banaHcy oe
3Hay
eHu
e
1. Pacuet K03pPULNEHTOB IMKBUAHOCTU
N3meHeH
ne
nokasaTe
na
KoaddunumneHT TekyLwen TMKBUAHOCTH 6onee 1,5
KoaddumumeHT bbicTpoit (cpoyHomn)
NIMKBUAHOCTH 6onee 0,8
KoaddnumeHT abcontoTHOM AMKBUAHOCTU 6onee 0,2
HopmaTtmnsHoe
HavmeHoBaHMe nokasaTtens 3HauyeHun
3HaYyeHue
2. OcHOBHbIe NoKa3atenu GUHAHCOBOW YCTOMYMBOCTU OpraHM3aLumn
N3meHeH
ne
rnokasaTe
na

1. KoadhpMUMEHT aBTOHOMUN

OTHOLLEeHne cobCTBEHHOro

Kanntana

K oOLen cymme
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kanutana. HopmanbHoe
3HayeHue: 0,4 n Gonee
(ontmansHoe 0,5-0,7).

2. KoathpmumeHT chnHaHCoBOro
nesepuaxa

OTHoOLLEHVEe 3aeMHOro KanuTana
K cobcTBeHHOMY. HopmarnbHoe
3HayeHue: 1,5 n meHee
(ontmansHoe 0,43-1).

3. KoadppumumeHT obecnedeHHoCTH
COBCTBEHHBLIMWN 0OOPOTHBLIMU CPeACTBaMU

OTHoOLLEHNEe COBCTBEHHbIX
060pPOTHBIX CPeacTB K
06OpPOTHBLIM aKkTUBaMm.

HopmanbHoe 3HauveHue: 0,1 n
Gonee.

4. 'Hpekc NoCTOSIHHOMO akTuBa

OTHOLLEHNE CTOUMOCTH
BHEOOOPOTHBIX aKTMBOB K
BENMYMHE COBCTBEHHOIO
KanuTana opraHusauumu.

5. KoathbmUMEHT NOKPbITUS MHBECTULINIA

OTHoLeHne cobCTBEHHOIO
KanuTana v gONrocpoYHbIX
0bs13aTENbLCTB K 06LLEen cymme
kanuTana. HopmanbHoe
3HayeHue: 0,65 n bonee.

6. KoadhdmumeHT MaHEBPEHHOCTH
CcoBCTBEHHOrO KanuTana

OTHoLLEeHEe cOBCTBEHHbIX
00OOpPOTHBIX CPencTB K
NCTOYHMKAM CODCTBEHHbIX
cpeacts. HopmanbHoe
3HayeHue: 0,2 n bonee.

7. KoadbbmumeHT MoBUnbHOCTH
nmyLiecTsa

OTHowweHne 060pPOTHBIX
CpefacTB K CTOMMOCTW BCEro
nmyliecTea. Xapakrepusyet

oTpacnesyto cneunduky

opraHmsaumm.

8. KoadhbdmumeHT MobunbHOCTH
00OpOTHBbIX CpencTB

OTHoweHne Hanbornee
MOOMIBHOM YacT 0OOPOTHBIX
CpefncTB (OeHEeXHbIX CPeacTB u

PUHAHCOBBIX BITOXXEHWI) K
obLLern cToMMOCTN OOOPOTHBIX
aKTVBOB.

9. KoadhbdbmumeHT obecnevyeHHOCTH
3anacos

OTHoLLEHNEe CODCTBEHHbIX
0OOpOTHBIX CPencTB K
CTOMMOCTW 3anacos.
HopmanbHoe 3Ha4veHune: 0,5 n
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Oonee.

10. KoadhpumumeHT KpaTKoCpo4HON
33J0MKEHHOCTH

OTHoLLEHMEe KpaTKOCPOYHON
3a[0MKEHHOCTU K ObLLei cymme

3a0MKEHHOCTH.
HanmeHoBaHMe noKasaTensa 3HayeHuns
3. AHanu3 $pUHAHCOBOI YCTOMUYMBOCTM MO BE/IMYMHE U3NULLKA (HegocTaTKa) CO6CTBEHHBIX 060POTHDLIX CPEeACTB
Ha
Ha KOHel,
Ha4yasno
MNokasaTenb cob6CTBEHHbIX O60pOTHbIX aHannsupye
aHaIn3un
cpepcrts (COC) MOro
pyemoro
nepunoaa
nepunoaa

COC. (paccumTaH 6e3 yyeta
OOMrOCPOYHbIX M KPaTKOCPOUHbIX
naccuBoB)

COC:; (paccunTaH ¢ yyeTom
OOMrOCPOYHbIX MACCUBOB; (DaKTUYECKM
paBeH YMCTOMY 0GOPOTHOMY KanuTany,
Net Working Capital)

COC:; (paccuntaHHble C y4eTOM Kak
[AONrOCPOYHbIX MacCUBOB, TakK U
KpaTKOCPOYHOW 3a40IMKEHHOCTM MO
Kpeautam un 3arimam)

HanmeHoBaHMe nokasaTena

3HayeHun

4. AHanu3 peHTabenbHOCTU
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MoKasatenb cobCcTBEHHbIX 060POTHbIX
cpencts (COC)

N3meHeH
me
nokasaTte
na

M3meHeHue
noKasartens

1. PeHTabenbHOCTb Npodax (BenuymHa
NpubbINK OT NpoAax B Kaxxaom pybne
BbIPYYKN).

2. PenTtabenbHocTtb npogax no EBIT
(BenuumHa npubbiny oT Npogax Ao
ynnatbl NPOLEHTOB U HAMNOroB B KaXXgoM
pybne Bblpy4Ku).

3. PeHTabenbHOCTb Npogax no YncTomn
npubbINu (BENUYMHA YNCTON NPUOLINK B
KaxxgoM pybrie BbIpy4Kn).

lMpubbins om npodax Ha pybiib,
8J10KEHHbIU 8 rpou3800cmeo u
peanusayuro npodykyuu (pabom, ycrye)

KoadhpurLMEHT NOKPLITUS NPOLEHTOB K
ynnate (ICR), koadh .

HanmeHoBaHMe nokasartensa

3HayeHunn

4.1 AHanu3 peHTabenbHOCTU KanuTana

MoKaszaTtenb cobCcTBEHHbIX 060POTHbIX
cpeacts (COC)

M3meHeH
ne
noKasare
na

N3meHeHMe noKasaTena

PeHTabenbHOCTb COBCTBEHHOMO Kanutana
(ROE)

OTHOLWeHWe YncToM NpMbbINK K
cpegHer BennvmHe
cobCcTBEHHOTO KanuTtana.
HopmanbHoe 3HaveHue: 13% u
6onee.
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PeHTabenbHocTb aktmeoB (ROA)

OTHoOWeHMe YncTol NpubbIAN K
cpeaHeln CTOMMOCTM aKTUBOB.
HopmanbHOe 3HaveHue: He
meHee 4%.

PeHTabenbHOCTb NPOM3BOACTBEHHbIX
doHOoB

OTHoweHwue Npubbinn ot
npoAgax K cpegHeit CToMmocTum
OCHOBHbIX CPeACTB U
maTepuanbHo-
NPOn3BOACTBEHHbIX 3aMacos.

dongooTaaua, Koapd.

OTHOLLEHWE BbIPYYKM K
cpegHen CTOMMOCTU OCHOBHbIX
cpefcTs.

HanmeHoBaHMe nokasarena

3HayeHuns

5. PacyeT noKasarteneii AenoBoi akTUBHOCTU (06opaunBaemocTu)

lNokasatenb o6opaq MBaeMOCTU

Koadd.

U3meHeHue,

Koadd. -

O6opaunBaeMocTb 0OOPOTHBIX CPEeaCTB

O6opaunBaeMocTb 3anacos

O6opaunBaemocTb aebutopckon
3a0/MKEHHOCTH

O6opaunBaeMocTb KpeauTopCcKon
3a0/MKEHHOCTH

O6opaunBaeMocTb aKTUBOB

O6opaunBaemMocTb COBCTBEHHOIO
KanuTtana
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HammeHoBaHue nokasaTtens

3Ha4yeHusa

6. AHann3 KpeguTocnocobHoCTU 3aemLUmMKa No metoauke CoepbaHKka Poccum

Katero- Pacyer CnpaBo4HO: KaTeropuu nokasartensi
dakTnyeckoe Bec 2
Mokasarene 3HayeHue nokasaTens CYMMbI 1 3
us KkaTeropu Kateropust
P 6annos KaTeropusi o P P
KoadppumumeHT abcontoTHON NNKBUAHOCTU 0,1 nBbiwe | 0,05-0,1 | meHee 0,05
Koa WLIMEHT NMPOMEXYTOYHOWN
b o P y 0,8 n Bbilwe 0,5-0,8 meHee 0,5
(6bICTPON) NUKBMOHOCTMK
KoadhpurumeHT TekyLLen IMKBUAHOCTU 1,5 n Bbilwe 1,0-1,5 meHee 1,0
KoadppuumeHT Hannums cobCcTBEHHbIX
Pepyyy 0,4 v Bbilwe 0,25-0,4 meHee 0,25
cpeacTs
MeHee
PeHTabenbHoOCTb Npogax 0,1 n BblLE 01 HepeHTao.
PenTtabenbHOCTb AEATENBHOCTU MeHee
0,06 v Bbiwe HepeHTao.
npeanpusaTms 0,06
NToro

Knacc kpegutoBaHus
KIUeHTa:

KpeauTOBaHME KITMEHTa He Bbi3biBaeT
COMHEHUN

KpeguToBaHue KnneHTa Tpebyet
B3BELLEHHbIN Noaxoa,

KpegunTtoBaHMe KIiMiMeHTa CBA3aHO C
NoBbILLEHHbIM PUCKOM
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HammeHoBaHUWe nokasartens

3HayeHua

7. NMporHo3 6aHKpoTcTBa (ANIbTMaH)

Koad

T Pacuet MHoxutens | MNpousseaeHve

T1 OTHoLEeHne 06opOTHOro Kanutana K 6.56
BENMYNHE BCEX aKTUBOB '

T2 OTHoLLEeHNe HepacnpeneneHHom 396
NpuobLINK K BENUYNHE BCEX aKTUBOB '

Ts OTtHoweHne EBIT k BenuunHe Bcex 6.72
aKTUBOB ;

Ta OTHoOLLEHNe cOOCTBEHHOroO KanuTana K 105
3aeMHOMY ’

Z-cyeT AnbTMaHa:
Mpeanonaraeman BEPOATHOCTb
#AEN/O!
6aHKpPOTCTBA B 3aBMCMMOCTM OT 3HAYEHMUA
Z-cyeTa AnlbTMaHa COCTaBAsAET:
HanmeHoBaHMe nokasaTtena 3HayeHwuA
7.1 NporHo3 6aHKpoTcTBa (Tadpdpnep)
Koa

T ® Pacuet Muoxutens | lNpounsBegexHve

X1 MpnbbInb 0o Hanoroobnoxenus / 053
KpaTkocpouHble obsizaTenbcTea '

X2 O6opoTHble akTuBbl / Obsa3aTenscTea 0,13

X3 KpaTtkocpouHbie obsi3atenbctBa / AKTVBBI 0,18

Xa Bbipyyka / AKTVBbI 0,16

WNtoro Z-cuet Tadhdnepa:

BepoATHOCTb HaHKpPOTCTBA NO MOoAENMU
Taddnepa:
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HammeHoBaHue nokasartens

3Ha4yeHusa

8. PacueT peiiTMHroBow oueHKM PUHAHCOBOro COCTOAHUA

CpegHsasa OueHka ¢
MNokasaTenu OueHka pea H
OLUeHKka | y4yeToM Beca
Bec
Mokasartenb
nokasartens
PeHTabenbHOCTb peann3oBaHHOM 015
NPOAYKUUN MO YNCTON Npmbbinm '
PeHTabenbHOCTb akTMBOB 0,15
durHaHcoBas aBTOHOMUSA 0,1
TekyLwasa NnMKBMAHOCTb 0,1
MpupocT cbbiTa (6e3 HOC) 0,1
PeHTabenbHOCTbL peann3oBaHHOM 01
NPOAYKLMN NO NpMBbLINKU OT Npoaax '
MpupocT cobcTBEHHOMO KanuTana 0,1
bbicTpas NIMKBMAHOCTb 0,05
KoadhpuumeHT obecneveHns 060poTHLIX 005
aKTMBOB COBCTBEHHbIMM CpeacTBaMm '
KoadhpuumeHT domHaHcoBom 0.05
YCTONYMBOCTHU '
KoadhdpurumeHT abcomntoTHON NMUKBUOHOCTU 0,05
NToro 1 UTorosas oueHka:
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8.PeifTMHroBasn oueHKa GpUHAHCOBOro COCTOAHUA

KauyecTtBeHHas
5 YcnoBHoe XapakTtepucTuka
ann
0603Ha4yeHue c¢hmHaHcoBoOro
COCTOSIHUA
Ao (penTunHr)
oT
(BKntOY.)
1 0,8 AAA OTnunyHoe
0,8 0,6 AA OueHb xopoluee
0,6 0,4 A Xopoulee
0,4 0,2 BBB MNonoxutenbHoe
0,2 0 BB HopmanbHoe
0 -0,2 B YpoBneTBopuTenbHOE
-0,2 -0,4 CCC HeypoeneTtBoputensHoe
-0,4 -0,6 CcC Mnoxoe
-0,6 -0,8 C OyeHb nnoxoe
-0,8 -1 D Kputnueckoe
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KauecTBeHHasA
XapaKTepUCTUKa
dUHaHCcoBOrO
COCTOAHMUA:




	2. Информационная база для анализа
	3. Анализ финансовых результатов
	Собственные оборотные средства представляют собой рабочий капитал, включающий сумму превышения оборотных активов предприятия над его краткосрочными обязательствами. Этот показатель использует при оценке возможностей компаний в расчетах по краткосрочн...
	5.5.1. СОС1 (рассчитан без учета долгосрочных и краткосрочных пассивов).
	СОС1 = стр. 1300 - стр. 1100 – стр. 1210
	где,
	T1 = Рабочий капитал / Активы
	T2 = Нераспределенная прибыль / Активы
	T3 = EBIT / Активы
	T4 = Собственный капитал / Обязательства
	Интерпретация полученного результата:
	1.1 и менее – «Красная» зона, существует вероятность банкротства предприятия;
	от 1.1 до 2.6 – «Серая» зона, пограничное состояние, вероятность банкротства не высока, но не исключается;
	2.6 и более – «Зеленая» зона, низкая вероятность банкротства.
	Усовершенствованной альтернативой модели Альтмана считается формула прогноза банкротства, разработанная британскими учеными Р. Таффлер и Г. Тишоу. Модель Таффлера описана следующей формулой:
	Z = 0,53X1 + 0,13X2 + 0,18X3 + 0,16X4,
	где
	X1 Прибыль до налогообложения / Краткосрочные обязательства
	X2 Оборотные активы / Обязательства
	X3 Краткосрочные обязательства / Активы
	X4 Выручка / Активы
	Вероятность банкротства по модели Таффлера:
	Z больше 0,3 – вероятность банкротства низкая;
	Z меньше 0,2 – вероятность банкротства высокая.
	На основании двух моделей принимается решение о вероятности банкротства.

