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A : HosocTtu

baHk Poccuu npuHan pelneHmne coxXxpaHuTb
K/IOUEeBYIO CTaBKy Ha ypoBHe 16,00%
rogoBbIX

26 anpens 2024 ropa Mpecc-penus

CoseT gupekTopos baHka Poccum 26 anpensa 2024 roga npuUHAN pelleHne COXPaHUTb KIKOYEBYIO CTaBKY
Ha ypoBHe 16,00% rogoBbix. Tekyuwee MHPNALMOHHOE AaB/ieHUe rnocTerneHHo ocrabeBaeT, HO ocTaeTcs
BbICOKMM. N3-3a coxpaHsiloLwerocsi NoBbilUeHHOro BHYTPEHHEro cnpoca, NpeBbialowero BO3MOXXHOCTH
paclwmpeHus npeanoXeHus, HGNaUus 6yaeT BO3BpaLLaTbhCH K LIesIM HECKONbKO MeasieHHee, YeM BaHk
Poccuun nporHosnposan B ¢pesparne.

BosBpalueHne HONAUUN K LLenu 1 ee parnbHenwasn ctabunmsauma B6nmsm 4% npegnonaratot 6onee
NPOAOIMKUTESNbHbIN Nepuop nogaepIKaHus XXeCTKUX AeHEeXXHO-KPeaUTHbIX YCII0BUN B IKOHOMUKE,
yeM NporHo3upoBasnoch paHee. B 6a3oBoM cueHapun BaHK Poccum nosbiCUN NPOrHO3 cpepHen
Kno4yeBon ctaBku B 2024 n 2025 ropax go 15,0-16,0% 1 10,0-12,0% cooTtBeTCcTBEHHO. [poBOAMMasn
BaHKkoM Poccumn geHe)xxHo-KpepuTHasa NoMTUKa 3aKpenuT npouecc Ae3uHNAUUnN B 3KOHOMUKE.
CornacHo nporHo3y baHka Poccuum, ¢ yueToM NpoBOANMOMN AEHEXXHO-KPEeAUTHON NONIUTUKU FrofoBast
nHnauna cHmsntca o 4,3-4,8% B 2024 roay 1 BepHeTtcsa K 4% B 2025 ropy.

B MapTe TeKywumii poCT LIeH C NornpaBKon Ha Ce30HHOCTb cHU3wWIcA Ao 4,5% B nepecyeTe Ha rop (nocne
6,3% B dpeBpane). ATo CHUKEeHUE BO MHOMOM MPOU30LLITO 3a CYET BOJIaTUIIbHbIX KOMMOHEHTOB.
YcTonumBoe MHPNALMOHHOE AaB/IeHNe TaK)Ke YMEHbLUUIOCb, HO OCTAaeTCs BbICOKMM U3-3a aKTUBHOIO
pocTa BHyTpeHHero crnipoca. Moka3atenb 6a3oBoi MHGNALUM C NOMPaBKOW Ha CE30HHOCTb B MapTe
yMeHbLuuscs o 6,1% B nepecuete Ha rop (nocne 6,8% B ¢pespane). FopoBas UHGNALUS CYLLLECTBEHHO
He MeHsiNacb C Havarna MapTa U, No oueHKe Ha 22 anpens, coctasuna 7,8%.

NHPNauMOHHbIE OXXMaaHUA AEMOHCTPUPYIOT Pa3HOHaNpaBieHHyYIo AMHAMUKY, HO B LIESIOM OCTaloTCs
Ha NoBbILEHHbIX YPOBHSAX. B anpene UHGNALUMOHHbIE OXXUAAHMSA HaceNEHNS MPOJOMKUIN CHUXKATLCS.
LleHoBble OXXMAaaHWs NpeanpusaTUiA, HaNnPoOTUB, HEMHOIO BbIPOC/IM NOC/IE HECKOMbKMUX MECSILIEB CHUXEHUS.

OnepaTuBHbIE MHOMKATOPbI YKa3biBalOT Ha TO, YTO B | KBapTane 2024 rona poccUiiCKas 3KOHOMUKA
MpoaoMKaeT pacTu 3aMeTHO GbICTpee, YEM NMPOrHo3npoBanochb. NMNoTpebutenbckas aKTUBHOCTb OCTaeTcs
BbICOKOM Ha pOHE CYLLECTBEHHOr0 POCTa AOXOA0B HAaCEIEHNS U YBEPEHHbIX MOTPEOGUTENIbCKUX
HacTpoeHuii. [laHHble ONPOCOoB NPEeAnpuUATUN CBUAETENbCTBYIOT O COXpPaHEHMUN BbICOKOIO
MHBECTULMOHHOrO cripoca. OTKIIOHEHUE POCCUNCKON 9KOHOMUKU BBEPX OT TPaeKTopuu
c6anaHCUpPoOBaHHOro pocTa OCTaeTCA 3HaunTeNbHbIM. NMporHo3 no pocty BBl B 2024 roay noBbilweH

0o 2,5-3,5%.

OeduumnT TPyaoBbIX PECYPCOB — rMaBHOE OrpaHUUYeHue i pacluMpeHUs BbilyCKa TOBapoB U YCyT.
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Mpw 3TOM YXECTKOCTb pbiHKa TpyAa npoao/mxaeT HapacTtaTb. 10 faHHbIM MOHUTOPUHIa NPeanpuUaATUi,
AeduuuT pabouei cunbl BbIPOC B 60/bLUMHCTBE OTPacien.

[ eHe)XXHO-KpeAUTHbIe YCJIOBUA 3Ha4YMMO He NSMEHUIUCb C MOMEHTa npepbiayllero 3acegaHma CoseTa
aupekTopos baHka Poccuu. MpogonxaeTca pocT HOMUHalbHbIX U pearbHbIX NMPOLEHTHbIX CTaBOK.
Bbicokue pbIHOUYHbIE CTaBKU MOAAEPXMBaIOT coeperatesibHble HAaCTpoeHus. NMpu 3ToM Bo3pocilumne
[oxopbl NO3BONSAIOT HaCeNIeHMI0O OQHOBPEMEHHO HapalwmBaTb c6epeXxeHns n notpebneHue.

KpeouTHas akTUBHOCTb OCTaeTCsl BbICOKOI, HO AMHaMUKa KpeauToBaHMUA HEOAHOPOAHA NO CEKTOpaM.
HeobecneueHHoOe NOTpebuTenbCcKoe KpeautToBaHue ycKkopunocb. UnoteuHoe KpegutoBaHue npoposnKaeT
3aMe[pJIATbCH 3a cYeT pbIHOYHOro cermMeHTa. KopnopaTtuBHoe KpegutoBaHue yBenuyuiaocb B MapTe nocne
YMEpPEHHOro pocTa B Hayane roga. Ho B Lenom TeMnbl MpUpOoCcTa KOprnopaTMBHOIO KpeanToBaHUA
CHU3UNUCb NO cpaBHeHuIo ¢ IV KBapTanom rnpownoro roga (C UCKIoYEeHNeM Ce30HHOCTH).

Ha cpegHecpo4YHOM ropusoHTe 6anaHc pUCKOB it MUHPNALMMU OCTAaeTCH CMELLEHHbIM B CTOPOHY
NPOMUHPAALNOHHDBIX. OCHOBHbIE MPONHPNALMOHHbIE PUCKU CBSA3aHbl C USMEHEHMEM YCITOBUM BHELLHEWN
Toprosnu (B TOM Yucrne nog B SHUEM reornosIMTUYECKON HaNpPsAXXEeHHOCTN), C COXPaHEHUEM BbICOKUX
MHPNALNOHHDBIX OXXUAAHMUA N OTKSIOHEHUS1 POCCUINCKON 3KOHOMUKU BBEPX OT TPAeKTOpUU
cb6anaHcUMpoOBaHHOroO POCTa, a TaKXe C TpaeKTopuein HopMannusaumm 610IKETHON NONMUTUKMN.
HJe3nHpnaumoHHbIe PUCKU B NEPBYIO ouepeab CBA3aHbl ¢ 6osiee 6bICTPbIM 3aMea/IeHUEM pocTa
BHYTPEHHEro Crpoca, YeM oXxnpaeTcs B 6a30BOM CLieHapUn.

Mo utoram 3acepgaHus CoBeTa AUPEKTOPOB MO KiltoueBon ctaBke 26 anpens 2024 ropa baHk Poccun
ony6nuKoBasn cpeaHecpoYHbii NporHos. 13 Maa 2024 rona baHk Poccum ony6nukyet PesioMe
obcy)xpeHus KnioyeBon cTaBkm U KoMMeHTapuin K cpegHecpoYHOMY NMPOrHoa3y.

Cnepyioulee 3acegaHne CoseTa aupekrtopos baHka Poccun, Ha KOTOpoM 6yaeT paccMaTpuBaTbCs BONPOC
06 ypoBHe K/l0ueBOW CTaBKW, 3arsaHnpoBaHo Ha 7 nioHa 2024 rona. Bpems nybnukauum npecc-penusa
o pewieHun CoseTta gupekTopos BaHka Poccumn — 13:30 o MOCKOBCKOMY BpeMEHMU.

Mpu ucnonb3osaHnM MaTepuana ccbiika Ha MNpecc-cnyx6y baHka Poccuu o6s3aTenbHa.
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